PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary
1-Apr-17 to 31-Mar-18

Direct Expenses
PES's Modern College of
Particulars 1-Apr-17 to 31-Mar-18
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 60048.00
Affiliation Fee 292600.00 ]
Annual Day Expenses 20000.00
Audit Fee 8720.00
College Days Celebration 420.00
Eligibility 61310.00
Ex Gratia 1500.00
| Card Expenses 6791.00
Independence Day Programme 2376.00
Inducation Program & Parent Meet 7920.00
Local Conveyance 2956.00
Local Selection Commiti Exp 8100.00
Maintenace ( Computer ) 100.00
Maintenance Genterator 12500.00
Meeting Exp. 67134.00
Misc Expenses 1248.00
National Unity Day (NSS) 400.00
Postages 339.00
Principal Selection Commuty 21883.00
Priting & Stationary 7285.00
Property Tax 141276.00
Sports Expenses 6103.00
Sports - Pro Rata to SPPU 2070.00
Student Welfare Fund - Pro Rata 34648.00
Travilling Exp. 572.00
Office Contingencies
Tea & Refreshment 2189.00
Bank Charges 1606.00
Building Rent 400000.00
NSS 1700690 500.00
NSS CAMP EXP 2100.00 A
Grand Total 1113694.00) 4+ h

Principal

P. E. Society’s
Modern College of Commerce
and Computer Studies,

P. E. S. Modermn Goffege Of Commerce
And Computer Studies,
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Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary

1-Apr-18 to 31-Mar-19

Direct Expenses

PES's Modern College of Commerce
and Computer Studi

Particulars 1-Apr-18 to 31-Mar-19
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 90181.00
Affiliation Fee 24000.00
Allowances to Chairman LMC 1518.00
Allowance to Co - Ordinator 5000.00
Allownces to Visitor 10000.00
Annual Day Expenses 15450.00
( Audit Fee 5180.00
Building Development 20020.00
Contribution to Shahid Nidhi 2634.00
Digital Marketing 7080.00
Electricity Bill 74920.00
Eligibility 81290.00
Ex Gratia 3000.00
| Card Expenses 14249.00
Local Conveyance 5475.00
Local Selection Commiti Exp 9128.00
Mainteance Cleaning and Housekeeping 84260.00
Maintenace ( Computer ) 12082.00
Maintenance Bulding 8208.00
Maintenance Electricals 15593.00
Maintenance Genterator 2500.00
Meeting Exp. 6696.00
Misc Expenses 6881.00
Priting & Stationary 170709.00
( Professional Charges 17175.00
Property Tax 129060.00
Security Charges / Bounser 104581.00
Seminar & Workshop 88865.00
Sports Expenses 10007.00
Sports - Pro Rata to SPPU 3764.50
Telephone Bill 16932.00
Travilling Exp. 1308.00
UNIVERSITY EXAM 2524.00
Water Bill 6376.00
Website Charges 3422.00
Office Contingencies
Xerox & Typing 690.00
Student Activities Expenses
Rotract Club Activities 1706.00
Bank Charges 2020.26
Building Rent s P 400000.00
PF Expenses N i 107892.00
Student - Pro Rata 78940.00
Grand Total 1651316.76

Accouniamt
5. Modern College Of Commerce
And Computer Studies,
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PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses
Total Expenditure Excluding Salary
1-Apr-19 to 31-Mar-20

Direct Expenses

PES's Modern College of
Commerce and Computer Studi

Particulars 1-Apr-19 to 31-Mar-20
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 50175.00
Affiliation Fee 238000.00
Annual Day Expenses 5398.00
Audit Fee 8228.00
Cleaning Expenses 4220.00
Diesel 5000.00
Electricity Bill 69900.00
Ex Gratia 3000.00
Faculty Develoment Programme 500.00
Fire Safety 6510.00
| Card Expenses 14867.00
Inducation Program & Parent Meet 12792.00
Internet Charges 56200.00
Local Conveyance 186610.00
Mainteance Cleaning and Housekeeping 131673.00
Maintenace ( Computer ) 32007.00
Maintenance Bulding 42733.00
Maintenance Electricals 136309.00
Meeting Exp. 30148.00
Misc Expenses 1852.00
News Paper & Periodicals 4532.00
Postages 463.00
Priting & Stationary 179834.00
Professional Charges 27040.00
Property Tax 129118.00
Pro Rata 95340.00
Security Charges / Bounser 61400.00
Seminar & Workshop 14616.00
Sports Expenses 15246.00
Telephone Bill 22773.00
Training and Placement 12480.00
Uniform Exp. 3570.00
Vriddhi Online Admission Charges 16419.00
Water Bill 21508.00
Website Charges 22000.00
Membership
Library Membership Fee 1000.00
Maratha Chamber of Commerce Ind & Agriculture 3540.00
Office Contingencies
Tea & Refreshment 2773.00
Xerox & Typing 3708.00
Student Activities Expenses
Extra - Curricular Activities 2712.00
INDUSTRIAL VISIT 10000.00
Job Fair Expenses 63094.00
Bank Charges - 7953.20
Building Rent \‘Q o 400000.00
PF Expenses 246866 00
Grand Total 2404107.20

Prificipal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044



PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary

1-Apr-20 to 31-Mar-21

Direct Expenses

PES's Modern Coliege of Commerce
and Computer Studi

Particulars 1-Apr-20 to 31-Mar-21
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 40000.00
Affiliation Fee 58600.00
Audit Fee 15000.00
Building Development 176934.00
Cleaning Expenses 5780.00
Diesel 1000.00
Donation to CM Relief Fund 104.00
Electricity Bill 7830.00
Eligibility 67670.00
Employer's Contribution - Prov Fund 264722.00
Ex Gratia 2500.00
Fire Safety 297659.00
Local Conveyance 137170.00
Mainteance Cleaning and Housekeeping 90900.00
Maintenace ( Computer ) 500.00
Maintenance Electricals 50425.00
OFFICE EXP. 28290.00
Priting & Stationary 23296.00
Professional Charges 27903.00
Property Tax 243433.00
Security Charges / Bounser 41000.00
Sports Expenses 11865.00
Telephone Bill 24126.00
UNIVERSITY EXAM 4699.00
Vriddhi Annual Maintainence Charges 11800.00
Website Charges 8510.00
Office Contingencies
Tea & Refreshment 2747.00
Student Activities Expenses
Extra - Curricular Activities 6089.00
Job Fair Expenses 5810.00
Studant Welfare Fund 5000.00
Bank Charges 4998.48
Building Rent 1000000.00
Grand Total 2666360.48

. E. S. Modern College Of Commerce
And Computer Studies,
Yamuna Nagar, Nigdi, Pune - 44,

Prin€ipal
P. E. Society’s
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and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary
1-Apr-21 to 31-Mar-22

Direct Expenses

PES's Modern College of Commerce and

Computer Studi

Particulars

1-Apr-21 to 31-Mar-22

Closing Balance

Debit Credit
General Expenditure Account
Advertisement 171200.00
Affiliation Fee 240600.00
Audit Fee 15000.00
Bulding Maintenance 1827658.00
Cleaning Expenses 5660.00
Diesel 3000.00
Electricity Bill 45280.00
Eligibility 124310.00
Employer's Contribution - Prov Fund 261486.00
Ex Gratia 4500.00
Local Conveyance 157213.00
Mainteance Cleaning and Housekeeping 154328.00
Maintenance Electricals 4900.00
Maintenance Genterator 8589.00
News Paper & Periodicals 8235.00
OFFICE EXP. 6731.00
PF Admin Charges 10460.00
Priting & Stationary 47907.00
Professional Charges 34118.00
Property Tax 198268.00
Student Welfare Fund - Pro Rata 115188.00
Teacher Approval Charges SPPU 1010.00
Telephone Bill 13044.00
Travilling Exp. 3500.00
Vriddhi Online Admission Charges 13970.00
Website Charges 17360.00
Office Contingencies
Tea & Refreshment 5724.00
Xerox & Typing 7331.00
Bank Charges 9197.36
Building Rent 400000.00
Student - Pro Rata 115512.00
Grand Total 4031279.36

[ﬁ" r Qo G4 & # &
P. E. S. Modern Cellege Of Commerc
And Computar Studies,
Yamuna Nagar, Nigdi, Pune - 44,

7
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Yamuna Nagar,
Nigdi, Pune-411044
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College Copy

PROGRESSIVE EDUCATION SOCIETY"S

Modern College of Commerce & Computer Studies
NIGDI, PUNE — 41 11 044.

STATUTORY AUDIT REPORT

F.Y.2017-18

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

| 20/21, SHREEY ASH SOCIE 1Y,
PAT WARDH/\N BAUG, ERAND, \\\ ANI:,

E
PUNI ~Hl( )04
s
Principal

PHONE - 020- 24450677
P. E. Society’s

Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K.INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY.
PATWARDHAN BAUG, ERANDAWAN|:
PUNE - 411 004.

PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 Date: -14.08.20 13

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ende
31.03.2018.

Ref.:- Your letter No. PES/972/2017-2018 dated 09.03.201 8.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern Colleg e
of Commerce & Computer Studics, Yamunanagar, Nigdi, Pune — 41104y lor
the year ending on 31" March, 2018 as per the books of decounts maintaine g
relevant records kept by the College & as per the information & explanations gy

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all timeg.

)

~ /

SHIRISH K. INAMDAR 17,
CHARTERED ACC .A_

M.NO: 038833 P p

P. E. Society’s

Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 nag

DATE: -14.08.2018
PLACE: - PUNE




SHIRISH K.INAMDA R

CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIE Ty
PATWARDHAN BAUG, ERANDAW AN
PUNE - 411 004.

PHONE - 020- 24450677

AUDIT REPORT

[ have audited the attached Balance Sheet of‘P.E.Socicty’s Modern Colleo
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 h(
on 31.03.2018 and Income and Expenditure Account for period from (] 04.2¢) 7 (l
31.03.2018 annexed there to and report that, - Y

(1) I have obtained all the information and explanations, which tq the best o .
knowledge and belief were necessary for the Purpose of Audit. 0

(2) In my opinion, proper books of accounts as required by the Bye-Lawsg have

been kept by the College as far as it appears from the eXamination of the hooj-\f ,7-
. . % .

accounts subject to our remarks on of this report, '

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
report and arc in agreement with the books of accounts, o

(4) In my opinion and the best of my knowledge and according to the Cxplanatjoy
given to me, the accounts read with the notes thereop give the true and fair view

(@)In case of Balance Sheet of the state of affairs of (he P.E.Socie(y
Modern College of Commerce & Computer Studies,, Yumunzm;u.‘.“:
Nigdi, Pune — 411044 as on 3] .03.2018, o

(b)In case of Income & Expenditure Account of the deficit for (e Vear
ended as on that date. o

D) C/ -

DATE: -14.08.2018 SHIRISH K. INAMDAR .

PLACE: - PUNE SN CHARTEREYACCOUNT ANT
-

M.NO: 03883
Prlnépal/

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Puné - 411 044




SHIRISH K.INAMDAR

CHARTERED ACCOUN TANT
20721, SHREEYASH SOCIETY.
PATWARDHAN BAUG, ERANDAWAN[:
PUNE - 411 004.

PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 HD;”Q: -1 4“83()] 9
To,

The Chairman,

Progressive Education Society,

Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College ¢
Commerce & Computer Studies, Yamurmnagar, Nigdi, Pune — 4?“;44
for the year ended 31.03.2018. "

Dear Sir,

We have completed the Statutory Audit of P, E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 li‘;. the
year ending on 31" Marc h, 2018 as per the computerized books ol accoup s
maintained & relevant records kept by Institute of Management & (‘;n'w.r
Development (Commerce & computer study Unit) & ag per the informatioy, (\
explanations given to us from time to time during the course ol our audi.

Our observations regarding the said audit were g5 follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. {[is report is op
the record. We have gone through the said report and tried to rectily or regulari o
the remarks. We suggest that all the pending remarks should pe rectified ur"r;nirw
at an earliest.

During the course of Audit, it was noticed that the financial statemenys
prepared by the unit were having some mistakes, [n fact the internal Audj was
conducted & still there were some accounting problems.

At the request of management of P.E. Society, the Financials were chanog
by the unit for true & fair view & we have audited tye correcred linancials &
reported on that basis. C ’””“’"_’f’imgﬂs are in connect‘é\\
finalized data. ::\ s

A Prificipal

P. E. Society’s s :
Modern College of Commerce B
and Computer Studies,
Nigdi, Pune - 411 044

a5 well as ney




2. FINANCIAL POSITION:-
The financial position of the Modermn College of Commerce & Compuey
Studies, as on 31.03.2018 is as follows as compared to earlier year, e

Particulars 11 0: (21317 3771-03.2‘018 |
—Aamt. (Rs.) Amt. (Ry |

| Assets: - B - : ( S.) |
| Fixed Asset -
I : . —-
RO ; 00001 57, 20.00
| Laibrary Bgoks 1 9(,(\ ()() _ 1,180 30 |
{il;f:nlcjeef;s;tli Societ [ O() ()() . ]’{2"()”“'”“ |
[Ad ce to sala = S O() 00 29,7040
[ Cas\ljlai\nd Bank%/alance - “OQ‘OO 2:02,000.00
| Cash in Hand DN 0000
| Bank of Maharashtra A/c 3065 T‘\OOOO D e o
!{ Bank of Maharashtra A/c-2078 _ _ﬁ-MShé 674, ()() f ' '2();):(;0
[ T —_— .
{! - Total: - l\ﬁ__ 58,642.00 | 20,04,639 89 }'

Liabilities: - - . [
[ Advance From PE Society 0 - J‘ |
. Advance From Vidyarthi Bhandar - { B m 4’3()() () Ty 1200 /
| Income & Expenditure | 264400 0 &() |
| Current Liabilities | 28000.00 19.74 785 00 |
4' Total: - _58,642.00 / 20_,04_939,g,, ,’

From these figures in the table it can be seen that the financig] POsILion of (fe
P.E.Society’s Institute of Management & Career Development (Commerce g
computer study Unit) not has changed much in the year under audit g compare(
to the financial position as on 31.03.2018. )

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2018 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - R, 4,200.00
3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last vear,

3-B-3) Income & Expenditure A/C: - Rs. 17 ,62,415.8()
The opening balance of this account w as R,
under audxt there IS "Tus ol Rs 17,35,973. (

). Dyring the vey,
1€ balance of Ry

o

hl

P E Society’s g
Modern Coliege of Commerce s
and Computer Studies,
Nigdi, Pune - 411 044




3-A-4) Caution Money :-Rs. 2,14,000.00
During the year under audit there was amount of Rs.2, | 8,000.00 receiy
and payment of Rs.4,000.00, Hence closing balance reflecting as on 31,03 7(;11;8('
= AR PP U I Y

Rs.2,14,000.00.

3-A-5) Revenue Stamp :-Rs. 4.00
During the year under audit there was amount of Rs.4.00 deducteq
. > g , ‘()”]

salary. Hence closing balance reflecting as on 31.03.2018 is Rs. 4.00.

3-B) ASSETS:-

3-B-2) Fixed Assets: - Rs. 2,18,300.80
The opening balance of F ixed Asset as on 01.04.2017 as Rs. | 968.0()

During the year under audit there were addition of Rs.2,71,400.00 and afier
charging the depreciation of Rs. 55,067.20 on the fixed assets, closing ba"lncd, lu~
Rs. 2,18,300.80 is reflected in the balance sheet ason 31.03.2018. Sl

3-B-3) Investment:- Rs. 11,12,000.00
The opening balance as on 01.04.2017 was Rs.00.00 During the year under

audit new Fixed Deposit worth Rs.26,12,000.00 were made and FD o
Rs.15,00,000.00 was closed. Hence, closing balance of Rs | [,12,000.00 ‘i.l?
reflected in balance sheet a on 31.03.2018. Y Was

3-B-4) Advance To P. E. Society: - Rs. 59,704.00
During the year under Audit the unit has payment of Rs.59,704.00 Hey e
closing balance of Rs.59,704.00 was reflected in balance sheet a on 3 .03.20] Ql -

3-B-5) Advance To Salary : - Rs. 6,05,000.00
During the year under Audit the unit has payment of Rs. 6,05.000.00
Hence, closing balance of Rs. 6,05,000.00was reflected in balance shee( a on

31.03.2018.

3-B-6-¢) Cash and Bank Balance: — Rs. 9,635.00
The Cash and Bank balance is as follows:
Cash in hand : 00.00
Bank OF Maharashtra : 9,635.00

The cash as shown in the books as on 3 | 3.2018 is correct. The bank balan
. : - alance
was found correct as per bank book subject to bank reconciliation statement

Principal
P. E. Society’s>; -~
Modern College of Commerce '
and Computer Studies, .

Nigdi, Pune - 411044




4) Special Remarks:-
4-1) Cash Payment:-

/ Date | Particular Amount | ‘Remark |
I 1 Rs) | |
23.08.2018 | Annual Day [3,500.00 Cash paymen| /

made exceeds Rs.
10,000.00

Paid to Shivmudra
Professional Sound &
Services

|
y

4-3) During the year under audit inter branch balances are not matched, we sugg g
inter branch balances should be matched and reconciled. o

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at (he end of the year.

5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters regarding various advances payable & receivab)e
at the end of the year should be obtained from the concerned units and same shoul(
.be reconciled with our accounts. ‘

5-4) All Payment vouchers should be sertally numbered and fjled.

5-5) As far as possible Cash payments should be avoided for internal CoNntrol
purpose.

Other remarks given by CA D.V.Sathbhai in the Internal Audif Repor

stand continued.

We are thankful to the Chairman of the Schoo] Committee, Principal & stall
members of the P.E.Society’s Modern College of Commerce & Compuger
Studies, Yamunanagar, Nigdi, Punc — 411044 for their kingd Co-operatiop
extended to us during the course of our audit.

("/

DATE: -14.08.2018 . SHIRISH K. INAMDAR
PLACE: - PUNE . CHARTERE, JACCOUNTANT

M.NO : 03887

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




Recelpts
Opening Balance

BBank Accounis

Current Liabilities

{ ndowment Fund

i2eunu Stamp

Caution Money

Investments

D No. 60296810872

Direct Incomes
aterest On FD
wost on Saving Bank Account

MISC RECEIPT

18- 110
B Cem-Foe-1117-18) EHS-..,.
Carr i !

o g

mimzics and Gon

}(19

PES’s Modern College of Commerce and Computer Studi

Sector No. 21.Yamunanagar

Nigdi Pune 411044

Receipts and Payments
1-Apr-2017 to 31-Mar-2018

1-Apr-2017 10 31

>

<
M
(@)
~
N
G
D

356.00

4.00

2.18.000 00

15.00.000 00

11.344.00
2,207.00
1.020.00

1.43.365.00
7.37,740 00

11.85 490 00

D) 12.77.555 00

:fﬂyi‘\_\[

UGBS

-Mar-2018
56,674.00

2,18.360.00

15.00,000.00

33.58,721.00

Payments

Current Liabilities
Endowment Fund
Caution Money

Fixed Assets
Compulers
Investments

D No. 60296810872
FD No. 60305141393

Fixed Deposit for Caation Money

Current Assets

Loans & Advances (Assct)

Direct Incomes

Aes \ade:n Co

B‘]Alﬁnlnn 1(17-18) 1!;,3 19),111(19-20)
(17-18- 11(18-19).111( 19-20 0)
17-1 ﬁ)l!ll&;-‘.)}

BBA-Fee- |

B Com-Fee- |
Direct Expenses
Advertisement
Alfiliation Fee
Annual Day
Audit Fee

Bank Charges
Bunlding Rent

College Days Celebration

Elgibility
£x Gralia
I Card Expenses

Independence Day Programnie

Inducation Programme
ycal ( ativeyance
Local Selection Comnu

tenace | omputer

ce Genterator
l‘.'!’x;lh]»]v"{ cnil (,.")('1“'(/‘(,;.

Meeting Fxp

nal Uity [ ‘m)‘ (NS

SS 1700660
MNSS CANP

Exp

J

M119-20)

Nigdi, Pug'te -411 044

1-Apr-2017 10

4.336 00

4.000.00
2.71,400.00
15.00.000 00
9.00.000 00
2,12.000 00
6,64, 704.00
143,365 00

16.200 00

2.000 00

0,600 (00
60,0485 00
2.92.600 00
). 000 00

H.720 00
1.0606 (
4,00 000 00

1.0 00

Studnes,

S Mar 018

8,336.00

2.71.400 00

26,12,000 00

6.64,704 00

1.75,165.00

13,92.515.00

1




Modern College of Commerce and Computer Studi
PES's Mo

Pavments
Recepts and Payment

| ‘.ll’v- P
-Apr-2017 lo 1 b 2014
1-4p1-2017 10 $1-Mar-2018 Payments
| | o orwar 51.24,120 .09
feonie 51,33.755.00 Brough( | orward
o v Nt Forward
Rrought
| i ; % b Ol 00
Social Welfare Fund - Pro RRara 3 (
= 6103 ()¢0)
Sports Exp : ‘
SP ¢’ J ()
Sports - Pro Rata to SPPy 2.070 0
) 184G 1)
lea & Refreshmont ;
£ e
Travilling £ xp.
G7 ‘:’ ) ()
Visiting Faculty Honorariim 97.25(
9 6ar
Closing Balance 9.635.00
9,635 00
Bank Accounts )3
' ! 51,33,755 00
51,33,755.00 Tota ¢ .
Total

.
S
P%mipal
AS PER MY REPORT OF P.E. Society's Modern Colle
EVEN OAT Commerce and Go

oy B Yamunanaga: -

Slpist ¥ Inamdar
CHARTENZD £ CCHUN T AN
M.No.036833

Modern College of

Commerce
and Computay Studies,

Nigdi, Pune - 411 044




PES’s Modern College of Commerce ang Computer Studij
Seclor No 21.Yamunanagar

A

104:

Nigdi.Punc 41

Profit & Loss Alc

1-Apr-2017 fo 31-Mar-2018

Particulars 1-Apr-2017 10 31-Mar-2018 Particui, rs 1-ADE-2017 10 31-tar 0114
! « L4 L ) vl |

Direct Expenses 13,92,515.00 Direct Incomes 31,83,956.00
NNp A o L V3,000

Adverisement 60.048.00 T RIS 7.21.540 00
Alfiliaton Fee 2.92.600.00 ‘1a9.0 11.76 490 00
Annuat Day 20.000.00 ECamee 113 1 18] 12.70.955 00
Audit Fee 8.720 00 Interest On rp 11344 01
Bank Charges 1.606.00 GIereston a1 Bars Avcount 2207 00
Burleing Rent. 4.00.000 00 MISC RECEIpT 1020 0

braticn 120.00

61.310.00

1.500.00

6.761.00

2.376 00

inducation Programme

Local Conveyance : 956.00
8,100.00
100 00
12.500.00
Management Charges 1.60.009 00
Meeting Fxp 6.134.00
1.248.00
400 00
NSS 1700690
NSS CAMP EXP
Ofhice Statwonery
339.00
21.883 00
1.41.276 00
572 00
rorar e 97 250 00 O
Princ pal
Indirect Expenses 55.067.20 R E SOCiety’s
Depreciation 55.¢ Modern College of Commerce
| and Computer Studies,
Nett Profit 17,35.973.80
fotal 31.83.556.00

AS FER MY REPORT of

" mgé NATE




PES’s Modern College of Commerce and Computer Studi
Seclor No. 21, Yamunanagar

Nigdi.Pune 411044

Balance Sheet
1-Apr-2017 to 31-Mar-20 18

Liablitities as at 31-Mar-2018 Assets as at 31-Mar g
Capital Account

/17,62,415.80 Fixed Assets

176241580 Computers

. 2,18.300.80
2.17.120 00 :
Libary Books 1.180.80
Loans (Liability)
Investments
Current Liahilities

r'// & N 2 .00
k2'42 224
Caution Money

.14,000.00

Fixed Deposit for Caution Monay

/11,12,000.00
y 2.12.000.00 ™
FD No. 60305141393 9.00.000.00
1 yarti Bhandar 4.200.00
;‘_-,., fowment Fund {-)3.980.00 Current Asscts
Reunt: Stamp 400 Closing Stock
Student Deposit BRI

( 6.74,339.00
Loans & Advances (Assel) 6.64.704 00
Bank Accounts
Profit & Loss Alc
Quening Balance

9635 00
Current Period

17.35.973.80
{ess Transferred 17.35.973.60
Folla 20,04,639.80 Total 20.04,639 g
G e
AT 7y e
45 PER MY REPOAT gF Principal & %,x
EVEX DaTE P.E. Socioly's Modern Collage of //" %
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SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020~ 29800677

Ref. No.:- ST/Audit/73 Date N

ila;
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for (he year cndfi
31.03.2019. o

Ref.:- Your letter No. PES/787/2018-2019 dated 28.01.2019.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for
the year ending on 31% March, 2019 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations piver,

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all timeg

7 /
L/
{

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 0388

&S]




SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANJ:
PUNE - 411 004.
PHONE - 020~ 29800677

AUDIT REPORT

I have audited the attached Balance Sheet of P.E.Socicty’s Modern Collepe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, :5;
on 31.03.2019 and Income and Expenditure Account for period from 01 04.2018 (o
31.03.2019 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of Audijt. .

(2) In my opinion, proper books of accounts as required by the Bye-Lawsg have
been kept by the College as far as it appears [rom (he examination of the hooks ol
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account deal with by (hig
report and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according to the explanations
given to me, the accounts read with the notes thercon give the true and fair Vicw

(a)In case of Balance Sheet of the state of aflairs of the P.E.Societys
Modern College of Commerce & Computer Studies,, \/:llllllll:lllzl(l;ll.
Nigdi, Pune — 411044 as on 31.03.2019.

(b)In case of Income & Expenditure Account of (he surplus for the year
ended as on that date.

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 03883
L'PDTAl — [é




SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
 20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.
PHONE - 020- 29800677

Ref. No.:- ST/Audit/73 Date: -

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune —411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 417144
for the year ended 31.03.2019.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 1044 for (he
year ending on 31% March, 2019 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & CHI‘QC}.
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to time during the course of our audit. |

Our observations regarding the said audit were as follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL,:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. His report is on
the record. We have gone through the said report and tried to rectify or regularize
the remarks. We suggest that all the pending remarks should be rectified or\r;ujﬁcd
at an earliest.

During the course of Audit, it was noticed that the financial statements
prepared by the unit were having some mistakes. In f{act the interna Audit wag
conducted & still there were some accounting problems. '

At the request of management of P.E. Society, the Financials were changped
by the dunit for true & fair view & we have audited the corfected iinun(:ia}své‘\;
reported on that basis. Our comments are in connection wihi ovell as new
ﬁri}lized data. fff(kd 1»11\ . I(, uclLas new




2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & Computer

Studies, as on 31.03.2019 is as follows as compared to carlier year.

[Particulars 31.03.2018 31.03.26‘]‘)'
Amt. (Rs.) Al]lt:»(l{s.)
Assets: - —2)

Fixed Asset 2,18.300.80 RT3 TTPE
Fixed Deposit 11,12,000.00 47,06,000.00
Advance to P E Society 59.704.00 73—5,*6'66:'() .
Advance to salary 6,05,000.00 6,05,000.00
Cash And Bank Balance =YY
Cash in Hand 00.00 N T
Bank of Maharashtra A/c 3065 9,635.00 6248524
Total: - 20,04,639.80 62,94,235.7,
Liabilities: - —dos o
Advance From Vidyarthi Bhandar 4,200.00 420000
Income & Expenditure 17,62,415.80 57,66;28\i;77'
Current Liabilities 2,38,024.00 5’29»554.0;(;
Total: - 20,04,639.80 |  62,94,235.75

From these figures in the table it can be seen that the financial position of (he
P.E.Society’s Institute of Management & Career Development (Commerce &
computer study Unit) has changed in positive manner in the year under audijt 4¢
compared to the financial position as on 31.03.2018. h

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2019 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - Rs. 4,200.00

3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 57,60,481.720

The opening balance of this account was Rs. 17,62,415.80. During the year
under audit, there is surplus of Rs. 39,72,065.92. Hence closing balance of Ry
57,60,481.72 is reflecting in balance sheet as on 31.03.2019. -

During our audit it was observed that unit has recejved Rs. 28,000.00 i,
bank account on 11.06.2018 which includes caution money Rs. 2,000.00 and R
26,000.00 of which no explanation is available. The sajd ganount received 0["
Rs.26,000.00 should routed thru income and expenditure agchlk 4’.'»’ et direct]
thru accumulated income and cxfGe v 2ecount. > )

: Printipal

P. E. Society’s

Modern Cofiorr » e arce
and C-»

P r‘u’??’;f;::, FE L1 (44




3-A-4) Caution Money :-Rs. 5,09,830.00
During the year under audit amount of Rs.3,00,830.00 was received ang

payment of Rs.5,000.00 was made, Hence closing balance of Rs.5,09.830 00 o
reflected in Balance Sheet as on 31.03.2019. -

3-A-5) Revenue Stamp :-Rs. 4.00
This amount stands continued like last year.

3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 2,12,200.48
The opening balance of Fixed Asset as on 0] -04.2018 was Rs.2,18 300.80

During the year under audit there were addition of Rs.] ,14,034.00 ang after
charging the depreciation of Rs. 1,20,134.32 on the fixed assets, closing balance
of Rs. 2,12,200.48 is reflected in the balance sheet ason 31.03.2019. o

3-B-3) Investment:- Rs. 47,06,000.00
The opening balance as on 01.04.2018 was Rs.11,12,000.00 During the

year under audit new Fixed Deposit worth Rs.44,94,000.00 were made and FD
worth Rs.9,00,000.00 was closed. Hence, closing balance of Rs.47,06,000.00 1:3‘
reflected in the balance sheet as on 31.03.2019. o

3-B-4) Advance To P. E. Society: - Rs. 7,36,600.00
During the year under Audit the unit has made payment of Rs.6,76,896.0(

the society. Hence, closing balance of Rs.7,36,600.00 was reflected in balance
sheet a on 31.03.2019. =

3-B-5) Advance To Salary : - Rs. 6,05,000.00
This amount stands continued like last year. It is recommended 1o recover the

same as earliest as possible.

3-B-6-c) Cash and Bank Balance: — Rs. 34,431.24
The Cash and Bank balance is as follows:
Cash in hand : 4.00
Bank OF Maharashtra : 34,431.24

The cash as shown in the books as on 31 .3.2019 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation statement.

and Comnul
Nigdi, Punc - 411 044




4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we g
o £ b e Y (Y Q
inter branch balances should be matched and reconciled. B

4-2)During the year under audit it is observed that bank reconciliation wag
done. properly hence balance of bank is not in conformity with the bank s, [a‘. xjol,
provided for verification. stalément

4-3). The internal audit of the unit was conducted by CA D. V. Sathbhai. {js Irafi
audit report is received at unit office. It is the practice of this internal "111(1?1( ml“
s or (o

only give Draft Audit Report.
Final Audit report should be asked for and be kept on record otherwise (]
: /15C the

~ intention of appointing internal auditor lacks in letter and spirit.

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at the end of the year
5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters regarding various advances payable & recejyyl
at the end of the year should be obtained from the concerned units and same sy ) )lki
C < SNOL ¢

be reconciled with our accounts.
5-4) All Payment vouchers should be serially numbered and filed.

5-5) As far as possible Cash payments should be avoided for internal con(y
PIIpOSE: ontrol|

Other remarks given by CA D.V.Sathbhai in the Internal Audit Report

stand continued. A
We are thankful to the Chairman of the School Committee, Principal & stafy

o S >R To 2 ) » o 3
menj?els of the I.E.Socmt_y S.Modcm College of Commerce & Computer
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind co operatj ‘
: . -Opera
extended to us during the course of our audit. o

L/
e

I))ATF{:; o SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO : 038833 £
Principal

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044
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PES's Modern College of Commerce and Computer Studi

Receipts
Opening Balance
Bank Accounts
Capital Account _
Accumulated Income & Expenditure A/c
Current Liabilities '
TDS - Mainteance Cleaning
Tds Printing & Supply
TDS - Security Charges
Caution Money
Pay & Allowances
Investments
FD No. 60305141393
Divect Incomes _
.ormation Guideline
Interest On FD
MISC RECEIPT .
Scholarship Fees - Social Welfare
BBA (CA)-Fee- | (17-18),11(18-19),111{19-20)
BBA CA Fee | (18-19),11(19-20),111(20-21)
BBA-Fee- | (17-18-,11{18-19) 111(19-20)
BBA Fee 1(18-19),11(19-20),111(20-21)
B.Com-Fee- | (17-18),11(18-18),1i{19-20)
B.COM Fee-l (18-19),11(19-20),111(20-21)

Direct Expenses
General Expenditure Account

T_gtal

Sector No. 21, Yamunanagar

Nigdi,Pune 411044

Receipts and Payments
1-Apr-2018 to 31-Mar-2019

1-Apr-2018 t0 31-Mar-2019 Payments

9,635.00
26,000.00

780.00
942.00
1,220.00
2,99,830.00
80,208.00

9,00,000.00

1,563,900.00
1,456.00
1,680.00
82,035.00
7,24,830.00
16,45,830.00
12,06,075.00
17,91,010.00
13,38,985.00
14,06,335.00

8,5615.00

96,79,166.00

9,635.00 Current Liabilities

TDS - Mainteance Cleaning

26,000.00 05 Printing & Supply

TDS - Security Charges
Caution Money

3,82,980.00 pay 2 Allowances

Fixed Assets
Furniture
Library Books
Printer

9,00,000.00 Investments

FD No. 60308526288

FD.No. 60315209997

FD.No. 60315211271

FD.No. 60315211351

FD No. 60324902969

Fd No. 60327496090

FD . No. 60328313028

Fixed Deposit for Caution Money

Current Assets
Loans & Advances (Asset)

Direct Incomes
BBA (CA)-Fee- | (17—18),1!(18-19),!“(19-20)

8.515.00 DBACAFeel (18-19).11(19-20),l1(20-21

)
BBA Fee I(18-19),H(19-20),HI(20~21)

B.COM Fee-| (18-19),11(19-20) 111(20-21)
Direct Expenses

Bank Charges

Building Rent

Management Charges

Student - Pro Rata

General Expenditure Account

Office Contingencies

Student Activities Expenses

Closing Balance
Bank Accounts
Cash-in-hand

Total

P. E. Society’s

age 1

|
1-APr-2018 to 31-Mar o419

780.00
942 00
1,220 00
5,000 00
1,91,400 00

19,000.00
76,062 00
18,972 00

1,00,000.00
10,00,000 0o
10,00,000.00
10,00,000,00
5,00,000.00
5.00,000.00
1,15,000.00
2,79.000.00

13,89,991 0o

19,000.00
60,312 00
10,030 00
27,785.00

2,020 26
4,00,000 00
3,00,000.00
78,940 00
25,46,880 50
690.00

1,706 00

34.431 24
4.00

9

Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

1,99,34200

1,14,034.00

44,94,000.00

13,89,991.00

1,17,127.00

33,30,236.76

34,435 24

6,79,166.00



PES's Modern College of Commerce and Computer Studi

~ Particulars

Direct Expenses
General Expenditure Account
Office Contingencies
Student Activities Expenses
Bank Charges

Building Rent
Management Charges
PF Expenses

Student - Pro Rata

Indirect Expenses
Depreciation

( Excess of income over expenditure
Total

Sector No. 21,Yamunanagar

Nigdi,Pune 411044

Income and Expenditure Statement
1-Apr-2018 to 31-Mar-2019

32,51,460.50
690.00
1,706.00
2,020.26
4,00,000.00
3,00,000.00
1,07,892.00
78,940.00

1,20,134.32

- 1-Apr-2018 to 31-Mar-2019

Particulars

41,42,708.76 Direct Incomes

1,20,134.32 Scholarship Fees - Social Welfare

39,72,065.92

82,34,909.00

BBA (CA)Fee 1 (17-18)1(18-19) I 19.20
BBA CA Fee | (18-19)119-20)I120-21)
BBA-Fee- | (17-18-118-19),11(19-20)
BBA Fee I(16-19)1(19-20),1(20-21)
B Com-Fee- (17-18),118-19) 1119-20)
B.COM Fee| (18-18),119-20) 1120-21)

Information Guideline
Interest On FD
MISC RECEIPT

Total

Nigdi, Puns-411044

Modern College of Commerce

. \ 2\
famuna Nagar, a)
| )S

)
£
: Y/,

1-Apr-2018 (g 3 1-Mar-2019

7,05,830 00
15,85,518.00
12,06,075.00
17.80,980.00
13,38,985.00
13,78,550.00

1,53,900.00

1,456.00
1,580.00
82,035.00

(,.

Y

o . § o\
Frimcips

82,34,909.0¢

82,34,909.0p

P. E. Society's

and Computer Studier
Nigdi, Pune -

Princ pal
P. E. Society’s

and Computer Studies,
Nigdi, Pune - 411 044

Modern College of Commerce

411 044



Particulars

(General Expenditure Account
Advertisement
Affiliation Fee
Allowances to Chairman LMC
Allowance to Co - Ordinator
Allownces to Visitor
Annual Day Expenses
Audit Fee
Building Development
Contribution to Shahid Nidhi
Digital Marketing
Electricity Bill
Eligibility
Ex Gratia
Honorarium - Visiting Faculty
| Card Expenses
Local Conveyance
Local Selection Commiti Exp
Mainteance Cleaning and Housekeeping
Maintenace ( Computer )
Maintenance Bulding
Maintenance Electricals
Maintenance Genterator
Meeting Exp.
Misc Expenses
Priting & Stationary
Professional Charges
Property Tax
Salary - Non Teaching
Salary - Teaching
Security Charges / Bounser
seminar & Workshop
Sports Expenses
Sports - Pro Rata to SPPU
Telephone Bill
Travilling Exp.
UNIVERSITY EXAM
Water Bill
Website Charges

Office Contingencies
Xerox & Typing

Student Activities Expenses
Rotract Club Activities

Bank Charges
Building Rent
Management Charges

PF Expenses
Student - Pro Rata

Granﬁd_ Totalr_

Direct Expenses
Group Summary
1-Apr-18 to 31-Mar-19

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Closing Balanc
Debit 4

32,51,460.50
90,181.00
24,000 00
1,518.00
5,000.00
10,000.00
15,450.00
5,180.00
20,020.00
2,634.00
7,080.00
74,920.00
81,290.00
3,000.00
1,66,750.00
14,249.00
547500
9,128.00
84,260.00
12,082.00
8,208 00
15,593 00
2,500.00
6,696 00
6.881.00
1,70,709.00
17.175.00
1,29,060.00
3,86,805.00
16,37,837.00
1,04,.581.00
88,865 00
10,007 00
3,764.50
16,932.00
1,308 00
2,524 00
6.376 00
3,422 00

690.00
690.00

1,706.00
1,706.00

2,020.26
4,00,000.00
3,00,000.00
1,07,892.00

78,940.00

41,42,708.76

Credit

Page 1




PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Bank Of Maharashtra -Alc No. 60284913065
Reconciliation Statement
1-Mar-2019 to 31-Mar-2019

Instrument Date  Bank Date
6-7-2018
Balance as Per company books:
Amounts not reflected in bank:
Balance as per bank:

Transaction Type Instrument No.
Cheque/DD 193785

Date  Particulars  Vch Type
6-7-2018 (0) hfnkg [B9IBATM) Receipt

~

S

./
Prinkipal

i P, E. Society’s
Modern College of Commerce

Debit
28,700.00
34,431 24
28,700.00

5,731.24

Bl

o

{ 9 » : .
opr and Computer Studies,
5 Nigdi, Pune - 411 044
D
J;:Epmmerce\; &=
: o %
| @ lg . Principal
;g&; MIE" Society’s
3 Modern Coliege of Commerce
aqd Computer Studies,

di, Pune - 411 044

l’ngc 1
Credit
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PROGRESSIVE EDUCATION SOCIETY’S
Modern College of Commerce &

Computer Studics
NIGDI, PUNE — 4] gag.
\L\

STATUTORY AUDIT REP

ORT

F.Y.2019-29

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
==L NIANT

20721, SHREEYASH SOCIETY,

PATWARDHAN BAUG, ERANDAWANE

PUNE - 411 004.

PHONE - 020- 29800677 éﬁg/
Princinal

P E Soc;-ﬂ_ty’s
Modern College of Commerce
and Compuyter Studies,

Nigdi, Pune - 411 044
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SHIRISH K. INAMDAR
CHARTERED ACCO UNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANI,
PUNE -411 004,

PHONE - 020- 29800677

Ref. No.:- ST/AUdlt/lOg Date: - 5 Ny
) N [))

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commeree
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year endeg
31.03.2020.

Ref.:- Your letter No. PES/901/2019-2020 dated 12.02.2020.

Dear Sir,
We have completed the Statutory Audit of P.E.Society’s Modern Colleg,
N 5
of Commerce & Computer Studies, Yamunzumgur, Nigdi, Pune — 41 1044 [,
the year ending on 31" March, 2020 as per the books of accounts maintained g
relevant records kept by the College & as per the in formation & explanations gjvey,

to us from time to time during the course of our audj.

Thanking you and assuring you of our best professional services o all timeg
/

DATE: - 75 1oy 7 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

e M.NO: 038833
. Princinal
\ /j ;

BAE: Society’s
Modern Coilege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ER/\ND/\W/\NII,
PUNE -411 004,

PHONE - 020- 29800677,

AUDIT REPORT

I have audited the attached Balance Sheet of p, E.Society’s Modern Collepe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 4] 1044 h,\
on 31.03.2020 and Income and Expenditure Account for period from 01.04.2()) n
31.03.2020 annexed there to and report that,

(1) I have obtained all the information and explanations, whicly to the best o my
knowledge and belief were necessary for the purpose of Aydi(.

(2) In my opinion, proper books of accounts ag required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books o
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by (i
report and are in agreement with the books of accounts. ' '

(4) In my opinion and the best of my knowledge and according to the explanationg
given to me, the accounts read with the notes thereon give the (rue and fair view

(a)In case of Balance Sheet of the state of affairs of the P.E.Society’
Modern College of Commerce & Computer Studics,, Y;lmun:umg;,,-,

Nigdi, Pune — 411044 as on 31 .03.2020.

(b)In case of Income & Expenditure Account of the surplus for (he yeqr
ended as on that date. '

DATE: - - 3 NOV vt SHIRISH K. INAMDA R

PLACE: - PUNE CHARTERED A CCOUNTANT

M.NO: 038833

UDLN, -2c 09




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIETY .
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677.

Ref. No.:- ST/AUdit/]OQ | l):lIL‘: -/ .f—, NV

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College f
Commerce & Computer Studies, Ymnunanagar, Nigdi, Pune — 4 1044
for the year ended 31.03.2020.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 LO44 for )0
year ending on 31" March, 2020 as per the computerized books of accoun(g
maintained & relevant records kept by Institute of Management & Carcer
Development (Commerce & computer study Unit) & as per the informatioy, &
explanations given to us from time to time during the course of our audit.

Our observations regardine the said audit were g follows:-
o o N

I. INTERNAL AUDIT AND INTERNAL CONTROL,:-

Internal Audit of the unit is conducted by CA D.V. Sathbhaj. His draft repory
is on the record. We have gone through the said report and tried 1o rectjfy or
regularize the remarks. We suggest that all the pending remarks should be l‘cg[jﬂ”cd
or ratified at an earljest.

At the request of management of P.E. Society, the Financials were change
by the unit for true & fair view & we have audited the corrected financialg &
reported on that basis. Our comments are in connection with old as wel] 4 new
finalized data.

2. FINANCIAL POSITION:-
The financial position of the Modern College of
Studies, as on 31.03.2020 IS

‘omputer
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!; 31032020 | 31032 19

Particulars

—+ Amt.(Rs) | Amt. (Ry.)
] Assets: - L_.\_ B )
| Fixed Asset __L_ o ‘791@565'.45 - E,M]mj;g()() 48
| Fixed Deposit J_____ 94,65,000.00 | 47,06,000.00
| Cash And Bank Balance J ‘_}iﬂ 70324 | 34.43¢ 5. .
| Other Current Assets l‘ 3 7&15@5‘@0"‘ 134 :()(”)("):8 5
! Total: - LA1,67,690.73 |~ 62,94,235 75
|Liabilities:. - =
| Income & Expenditure “Jﬁgiﬁﬁ  57.60.48] 75
| Current Liabilities I 8.20,540.00 B :{33,754_()(‘)
| fTotali- | 141,67,690.73 | 6294235 75

From these figures in the table it can be seen that the financig] position of (],
P.E.Society’s Institute of Management & Career Development (Commeree g
computer study Unit) has changed in positive manner in the year under audif ,
compared to the financial position as on 31 .03.2019. ‘

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2020 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs, 4,200.00

3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 1,33,47,150.73

The opening balance of this account was Rs. 57,87.535.72. During the yey,
under audit, there is surplus of Rs. 75,86,669.01. Also earlier year difference of Rs.
27,054.00 is transferred to this account. Hence  closing  balanee ol Rs.
1,33,47,150.73 is reflecting in balance sheet as on 31.03.2020.

3-A-4) Caution Money:- Rs. 7,95,940.00

The opening balance of this account was Rs. 5,08,830.00. During the yeqy
under audit amount of Rs. 2,87,110.00 was received, Hence closing balapee of Rs
7,95,940.00 is reflected in Balance Sheet as on 31.03.2020. '

3-A-5) Other Payables:- Rs. 7,600.00
Endowment Fund : Rs. 3,980.00
Profession Tax : Rs. 3,620.00

Pﬂ'ﬂfp(
P E. Society’s
Modern Coilege of Commerce
aqd (;omputer Studies,

Nigdi, Pune - 411 044
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 6,81,505.49
The opening balance of Fixed Asset as on 01.04.2019 was Rs. 2,12,20( 4g

During the year under audit there were additjon of Rs. 6,22,745.00 and g ey
charging the depreciation of Rs. 1,53,439.99 on the fixed assets, closing balance
of Rs. 6,81,505.49 is reflected in the balance sheet as on 3 03.2020. )

3-B-2) Investment:- Rs, 94,65,000.00

The opening balance as on 01.04.2019 was R 47,06,000.00. During ()¢
year under audit new Fixed Deposit worth Rs. 73,74,000.00 were made :mfi I'D
worth Rs. 26,15,000.00 were matured. Hence, closing balance of Rs. 94,()5,()()().()()
is reflected in the balance sheet ason 31.03.2020.

3-B-3) Cash and Bank Balance: — Rs. 3,11,703.24
The Cash and Bank balance is as follows:
Cash in hand : 4,077.00

Cash at Bank ;o 3,07,626.24
The cash as shown in the books as on 31 -3.2020 is correct. The bank balance

was found correct as per bank book subject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary : Rs. 6,05,000.00
Advance to PE Society : Rs. 28,72,890.00
Sundry Debtors (Fees) : Rs. 226,592 00
Library Deposit : Rs. 5,000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we SUgo ey
inter branch balances should be matched and reconciled. o

4-2) The internal audit of the unit was conducted by CA D, v, Sathbhai. 11is draft
audit report is received at unit office. It i the practice of thig internal audior ¢
only give Draft Audit Report. Final Audit report should be asked for and be kep
on record, otherwise the intention of appointing internal ayditor lacks in letter and
spirit.

5) GENERAL SUGGESTIONS:
5-1) Fees reconciliation of al] fees should be made at the end of the year.

{(ﬁi?f’:}f: ™oL
it hand p;cj}‘;{\o(hcully. éﬂﬁﬁ/
N8 } Prircipal

5-2) Visitors should check the cas
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5-3) Balance confirmation letters regarding various advances payable & receivable
at the end of the year should be obtained from the concerned units and same should
be reconciled with our accounts.

5-4) There are long outstanding amounts op liability as wel] as asset gjde.
Necessary action needs to be taken to write-off/back the same by passing necessary
resolutions if the said amounts are no longer payable/receivable.

5-5) Fixed Asset Register and Investment Register shall be maintained by the unif,

5-6) Provident Fund and Profession Tax are statutory liabilifics zmﬁ(;l Must be g
on time correctly. Also these accounts should tally at g times. The deductions
made from employees and amounts paid to government should match every mong|,.
There are some errors in current year as well as some mismatch in the Opening
balances. The said accounts should be checked, reconciled ang necessary acijo),

should be taken after passing due resolutions.

Other remarks given by CA D.V.Sathbhai in the draft Internal Audif
Report stand continued.

We are thankful to the Chairman of the School Committee, Principal & staff
members of the P.E.Society’s Modern College of Commerce & C(”""”“‘!‘
Studies, Yamunanagar, Nigdi, Pune — 411044 fo, their kind co-operatioy,

i 'se of our audit.
extended to us during the course of ou; .

( /
DATE: - 25 nov 1010 SHIRISH K. INAMDAR
: - PUNE CHARTERED ACCOUNTANT
LECE M.NO : 038833
UDEN - 2C02%SA3INANNN ( @299 ¢

Pk Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES’s Modern College of Commerce and Cor
Sector No 21,Yamunanagar

Particulars

Direct Expenses
General Expenditure Account
Membership

Office Contingencies
Student Activities Expenses
Bank Charges

Building Rent
Management Charges
PF Expenses

Indirect Expenses
Depreciation

255 of income over expenditure

Total

Nigdi Pune 411044

Income and Expenditure Statement
1-Apr-2019 to 31-Mar-2020

1-Apr-2019 to 31-Mar-2020

48,49,838.80
4,540.00
6.481.00
75,806 00
7.953.20
4.00,000.00
4,50,000 00
2,46,866.00

7,53,439.99

60,41,485.00

1,53,439.99

75,86,669.01

1,37,81,594.00

Particulars

Direct Incomes
BSA{CAJ-Fee-l.;‘?-‘:S‘l.'ﬁa-?' 11{19.20)
BBA CAFee I{18-19) 118-20) 1120211
BBA-Fee- | (17-18- 11(18-19) 1119 20)
BBA Fee I(18-19) Il 19-20) 11(20-21)
8 Com-Fee- 1 117-18) I118-19 I 19-20
B COM Fee- (18-19) 11(19-20 20-21)
B.COMI (19-20)(20-21 )(21-22)
Information Guideline
Interest On Fp

MISC RECEIPT
Scholarship Fees - Social Welfare
Tution Fee

Total

UDI N 20CAKY A5ARAA CE 2 T

MV
n

A N U

nputer Studi

1-Apr-2019 1o

69.095 00
35,660 00
74.540 00
1.15.785 00
2.511 00
42,901 00
14.570 00
2.33.930 00
91.854.00
+49.896 00
827.21500

1.22.23.637 00

31 My 2000

1,37,81,594.00

1.37,81,594 ¢




Particulars

General Expenditure Account
Advertisement
Affiliation Fee
Annual Day Expenses
Audit Fee
Cleaning Expenses
Diesel
Electricity Bill
Eligibility
Ex Gratia
Faculty Develoment Programme
Fire Safety
Honorarium - Visiting Faculty
| Card Expenses
Inducation Program & Parent Meet
Internet Charges
Local Conveyance
Mainteance Cleaning and Housekeeping
Maintenace ( Computer )
Maintenance Bulding
Maintenance Electricals
Meeting Exp.
Misc Expenses
News Paper & Periodicals
Postages
Priting & Stationary
Professional Charges
Property Tax
Pro Rata
Salary - Non Teaching
Salary - Teaching
Security Charges / Bounser
Seminar & Workshop
Sports Expenses
Telephone Bill
Training and Placement
Uniform Exp.
UNIVERSITY EXAM
Vriddhi Online Admission Charges
Water Bill
Website Charges

Membership
Library Membership Fee

Direct Expenses
Group Summary
1-Apr-19 to.31-Mar-20

L]

Maratha Chamber of Commerce Ind & Agriculture

Office Contingencies
Tea & Refreshment

Xerox & Typing

Carried Over Yamuna Magar,

Nigdi, Pune-1704:

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Closing Bj)

Debit

49,88,473.00
50,175.00
2,38,000.00
5,398 00
8,228.00
4,220.00
5,000.00
69,900 00

3,000 00
50000
6.510.00
1,46,500.00
14,867.00
12,792.00
56,200.00
1,86,610 00
1,31,673.00
32,007 00
42,733.00
1,36,309.00
30,148.00
1,852 00
4,532 00
463.00
1,79,834.00
27,040.00
1,29,118.00
95,340.00
568,488 00
26,11,024.00
61,400.00
14,616 .00
15,246 00
22,773.00
12,480.00
3,570.00

16,419.00
21,508.00
22,000.00
4,540.00
1,000.00
3,540.00
6,481.00
2,773.00
3,708.00

49,99,494.00

Page 1
ance
Credit

1,38,634.20

46,440 00

92,194 20

1,38,634.20

CONtinii~A




PES's Modern College of Commerce and Computer Studi
Direct Expenses Group Summary : 1-Apr-19 to 31-Mar-20

Particulars
Brought Forward

Student Activities Expenses
Extra - Curricular Activities
INDUSTRIAL VISIT
Job Fair Expenses

Bank Charges

Building Rent

Management Charges

PF Expenses

Grand Total

-{  Vamuna Nagar,
Nigdi, Pune-d11044

Closing Ba|
Debit

49,99,494.00

75,806.00

2.712.00
10,000.00
63,094.00

7,953.20
4,00,000.00
4,50,000.00
2,46,866.00

61,80,119.20

Principal
P. E. Society’s

Modern College of Commerce

and Computer Studies,
Nigdi, Pune - 411 044

Page 2
ance
Credit

1,38,634.20

1,38,634.20




~~

PES's Modern College of Commerce and Computer Studi
Sector No. 21 Yamunanagar
Nigdi,Pune 411044

Balance Sheet
1-Apr-2019 to 31-Mar-2020

Liabilities as at 31-Mar-2020 Assets as al 31-Mar 2000
Capital Account 1,33,47,150.73 Fixed Assets 6,81,505.4¢
Accumulsted Income & Expenditure A 1.33,47,150.73 Computers 78.163 20
Furniture & Fixtires 4.26.159 00
il LCD Projector 37.100 80
ns (Liability)
Leansi Library Books 1.30.406 77
Current Liabilities 8,20,540.00  pPrinter 9.675 72
Caution Money 7.85.940 00
Pay & Allowances (-)7.600.00 Investments 94,65,000 00
Advance From Vidyarthi Bhandar 4,200.00 Fixed Deposit for Caution Money 7.46.000 00
étudenf Deposit 28,000.00 Fixed Deposit - Maharashtra Bank 82.00,000 00
Fixed Deposit - Saraswar Bank 519,000 00
anch / Divisions
B Current Assets 40,21 185 24
ess of expenditure over income Closing Stock
Opening Balance (-)27.054.00 Loans & Advances (Asset) 34.77 890 00
Current Period 75.86,669.01 Sundry Debtors 2.26.592 00
Less Transferred 755961501 Cash-in-hand 4077 00
Bank Accounts 3.07.626 24
Library Membership Leposit 5.000 00
1,41,67,690.73 Total 1,41‘67,690_73

Total

‘) Fincipa
( \'/ Py {S(l‘i“it‘/ 5
: ( e orommerc
UDIN - 20035833 ANNACK 2T
(= 2l

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044
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PROGRESSIVE EDUCATION SOCIET Y’S

Modern College of Commerce & Compute
NIGDI, PUNE — 4] 11044,

I Studieg

STATUTORY AUDIT REPORT

F.Y.2020-21

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

20/21, SHREEYASH SOCI [ETY,
PATWARDHAN BAUG, ERANDA W, AN
PUNF - H [ 004,

PHONE - 020- 29800677

dg

Princ¢ipal
P. E. Society’s
Modern Coliege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCQO UNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004,

PHONE - 020- 29800677

Ref. No.:- ST/Audit/108 oo |
L 47 St o '_\! .I r”{

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune —411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commeree g
Computer Studies, Yamunanagar, Nigdi, Pune 411044 for the vey, \“ &
31.03.2021. year ended

Ref.:- Your letter No. PES/61/2020-2021 dated 30.04.2021 .

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern Colleoe

of Commerce & Computer Studies, Yamunanagay, Nigdi, Pune — 41 1044 f:,_
the year ending on 31" March, 2021 as per the books of dccounts maintaineq
‘ &

relevant records kept by the College & as per the information & explanations Qiven

to us from time to time during the course of our audjy.

Thanking you and assuring you of our best professional services o all iy
) ' ¢ TEN

DATE: -~ 3 1 DEr oy, SHIRISH K. INAMDAR Rgss
PLACE: - PUNE CHARTERED /\(,:('()[:,\:v,‘,\]ﬁl.
M.NO: 038833 o

VDTN 22038833 AnA ANE 5250

le

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Puac - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004,

PHONE - 020- 29800677

AUDIT REPORT

I have audited the attached Balance Shect of P.E.Socicty’s Modern Collepe
of Commerce & Computer Studies, annummagar, Nigdi, Pune — 41 1044 h,\
on 31.03.2021 and Income and Expenditure Account for period from (] .()4,_3()3(’) “‘)
31.03.2021 annexed there to and report that,

(1) I have obtained all the information and explanations, whicl; Lo the best of
knowledge and belief were necessary for the pPurpose of Audit. ’

(2) In my opinion, proper books of accounts as required by (he Bye-Lawsg have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with |y this
report and are in agreement with the books of accounts. -

(4) In my opinion and the best of my knowledge an( according to the explanations
given to me, the accounts read with the notes thereon give the (e and fair vigy

(a)In case of Balance Sheet of the state of affairs ol the P.E.Society oy
M.'odfern College o}f Commerce & Computer Studies,, \"umlm:umg;,,:
Nigdi, Pune — 411044 as on 31.03.202 I ’

(b)In case of Income & Expenditure Account of the surplus for the yegy
ended as on that date. )

DATE: - 3 1 DEC 7029 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833
UDTN' 270 245 3

P. E. Society's
Modemn Coliege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20121, SHREEYASH SOCIETY
PATWARDHAN BAUG, ERANDA WA NJ:

PUNE - 411 004. ’
PHONE - 020- 29800677

Ref. No.:- ST/Audit/108 l‘)*]‘a‘_ﬁ:Tb S
< &5 3 - ’ [\ 4””;)’

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College ¢
Commerce & Computer Studies, Yamunzumg:lr, Nigdi, Pune — 4;1()4
for the year ended 31.03.202 . N

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern Colleop , p
Commerce & Computer Studies, Ynmunzmagar, Nigdi,.l’unc - 41 1044 ['()h-L ,“f
year ending on 3% March, 2021 as per the computerized books of :lL‘(‘()l HL*
maintained & relevant records kept by Institute of f\/Ianusicmcht & (»‘-1l~”-”~}j
Development (Commerce & computer study Unit) & as per Thc inf"()l‘l]lilli-(;l:(({"
explanations given 1o us from time to time during the course ol our audi. (

Our observations regarding the said audit were g follows:-
1. INTERNAL AUDIT AND INTERNAL CONTROI.--

Internal Audit of the unit is conducted by CA Dy Sathbhai. [1is drafi repor
is on the record. We have gone through the saj( report and tried to rcc[i[i\lr(m«
regularize the remarks. We suggest that all the pending remarks should be e -(‘—1‘ (\”
or ratified at an earljest. ~ited

At the request of management of P.E. Society, the Financials were chanoe |
by the unit for true & fair view & we have audited (he corrected lmzmci;nlkcxé
reported on that basis. Our comments are in connection with old as wel] as ;‘;k-i\

finalized data.

2. FINANCIAL POSITION:-
The financial position of the Modern College of,Con cree & Compyy
i . =G

Studies, as on 31.03.2021 is as I as compared to : ASH AN
2 - f Y o 4o\

Prl pa| ;/-) /\\\';_1/ ?’y \

. -0 [0 XN 5
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;' 31.03.202] ;' 31.03.202

LParticulars ,
— Amt. (Rs.) Amt. (Rg, )
] Assets: - - —
[[Fixed Asset | 18,73,704.77 6,81,505 49 |

Other Current Assets | _76,06,549. OO )7 O() 482 .00
Total: - F 2,28,63,713.02 02| 141,67,690 73

|

Fixed Deposit _ 133,18456.0 / —94.65.000.0)
Cash And Bank Balance 65 650 ()o) 35 ‘ 3 ] 1703 3 94

Liabilities: - -
Income & Expenditure [ 2,20.43 J73 ()7 ] 3'“3 4‘7 150.73 /
[ : ——
|

_8,20,340. 0.00] 8,20,540.00)
_2,28,63,7] 713,02 1,41,67,690.73

|
|
|
|

| Current Liabilities

Total; -

From these figures in the table it can be seen that the financial position of the
P.E.Society’s Institute of Management & Career Dcvclopnunt (Commeree g
computer study Unit) has changed in positive manner in the year under audit gy
compared to the financial position as on 3 | .03.2020.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.202] is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs. 4,200.00
3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued like |ast year.

3-B-3) Income & Expenditure A/C: - Rs, 2,20,43,373.02
The opening balance of this account was Rs. 1,33,47.150 ).73. During (he year
under audit, there is surplus of Rs. 86,96,222 79 Hence closing balance of R

2,20,43,373.02 is reflecting in balance sheet as on 31.03.2021 .

3-A-4) Caution Money:- Rs. 7,95,940.00
This amount stands continued like last year

3-A-5) Other Payables:- Rs. (7,800.00)
Endowment Fund 2 Rs. 3,980.00
Profession Tax : Rs. 3,820.00

Prin
P. E. Society’s
Modern College of Commer\cje; =
— A

and Computer Studies, | -\\ﬂ'
Nigdi, Pune - 411 2 [;\\(}\
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 18,73,704.77

The opening balance of Fixed Assetas on 0] 04.2020 was R, 0,81,505 49
- During the year under audit there were addition of Rs. 15,32,634.00 anq aller
charging the depreciation of Rs.3,40,434.72 on the lixed assets, closing balanee of

Rs. 18,73,704.77 is reflected in the balance sheet as on 3 1.03.202].

3-B-2) Investment:- Rs. 1,33,18,456.00
The opening balance as on 01.04.2019 was Rs. 94.65,000.00. During (e

year under audit new Fixed Deposit were made and some I'D were mature
Hence, closing balance of R, [,33,18,456.00 is reflected in the balance sheey 4. on
31.03.2021.

3-B-3) Cash and Bank Balance: — Rs. 65,003.25

The Cash and Bank balance is as follows:

Cash in hand : 18.00

Cash at Bank ©64,985.25

The cash as shown in the books as on 31.3.2021 is correct. The bank by
was found correct as per bank book subject to banjk reconciliation statement.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary - Rs. 6,05,000.00
Advance to PE Society : Rs. 39,09,940.00
Sundry Debtors (Fees) : Rs. 30,86,609.00
Library Deposit- ; Rs. 5,000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we SUgoes
inter branch balances should be matched and reconciled. o

4-2) The internal audit of the unit was conducted by CA D, v Sathbhai. His gy
audit report is received at unit office. [t i the practice of (his internal audigoy (o,
only give Draft Audit Report. Final Audit report should be asked for and be kept
on record, otherwise the intention of appointing interng| auditor lacks in legep and

spirit.

4-3) Several Fixed Deposit receipts are not renewed on time. lence (he Interesy jo
not booked for the same. FDRs should be renewed o time and correct interest he
accounted for to avoid loss of Income. '

4-4) Fee receivable is not not tallying with the list of the students ang and thejy
respective fee structure. Hence Income is not correctly booked.
Fees received from the stud

Principal -/ ., "2\

P. E. Society's {71 oo )

Modern Coliege of Commerce

and Comguter Studies,
Niadi Piinz . 411 naa




Unit should exercise caution \.vhile accounting for fees receivable and feos FCCCive|
account. Proper fee reconciliation should be prepared and  matche i b
admission records and tally entries. it

4-5) Provident Fund and Profession Tax are statutory liabilities an MUSE he oy
on time correctly. The deductions made from employees and ;unoun[hx; )f";‘”d
government should match every month. There are some CITors in curru;l ’;‘f-“. v
well as some mismatch in the opening balances. The said accouns sh )Tl]l .
checked, reconciled and necessary action should e taken after ;\)zx;xi(;zl(l,((,llzc
SSIng  dye

resolutions.
Profession Tax RS. 32,400 is deducted and PT paid against it g R$.32.600. Al
there is old balance of Rs. 3,620.00. These accounts should tally a g tim‘c‘; Y
Provident Fund Entries are to be done properly. Pf employers conlributioﬁ shouly

be accounted Separately.

4-6) ) The Old balances should be written off after the dye resolution is passe
5) GENERAL SUGGESTIONS:

5-1) Balance confirmation letters regarding various advances payable & recejyy, |
- . pe D/t ‘Ivable
at the end of the year should be obtained from the concerned units and same ho [L,
. . G She
be reconciled with our accounts. e

5-2) Visitors should check the cash in hand pcriodically..

5-5) Fixed Asset Register and Investment Register shal| be maintained by the iy
< ] .

Other remarks given by CA D.V.Sathbhai in (e draft Interngg Audi
Report stand continued. B

We are thankful to the Chairman of the School Committee. Principal & stafl
members of the P.E.Society’s Modern College of Commerce & Com ,l"\lﬂ
Studies, Yamunanagar, Nigdi, Pune — 411044 for their king cum;-)c,,»- (l-“
extended to us during the course of our g udit. ,7\:5/\.\'7{3#)\“

T SLLEN

2V mll &
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DATE: -3 10 ‘ SHIRISH K. INAMDA R
PLACE: - PUNE - CHARTERED ACCOUNTANT
M.NO : 038833
UDIN 23038433 AAN N A+ 5330
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PES's Modern College of Commerc

Receipts
Opening Balance
Bank Accounts
Cash-in-Hand
Current Liabilities
Donation
TDS Buliding Develoment
TDS - Fire Safety
TDS - Furnitures & Fixtures
TDS - Mainteance Cleaning
TDS - Security Charges
Pay & Allowances
Investments
:d Deposit - Maharashtra Bank
- current Assets
Sundry Debtors
Direct Incomes
Interest On FD
MISC RECEIPT
Scholarship Fees - Social Welfare
ne
[irect Expenses
General Expenditure Account

Toal

Sector No. 21 Yamuna

¢ and Computer Studi
nagar

Nigdi,Pune 411044

Receipts and Payments
1-Apr-2020 to 31-Mar-2021

1-Apr-2020 10 31-Mar-2021 P aym

o Page 1
ents -Apr-2020 1013 1-Mx, 121

3,11,703.24 Current Liabilities

5,72,57800

3,07,626.24 Donation 10,402 0p
4,077 00 DS 81///'d/'ng Develoment 1.59.1 oo
3,07,552.00 oS- fu'e? Safety _ 1.104 00
10,298 00 'TDS - Fumitures & Fixtures 10,059 g0
7'594 00 VFDS - Mainteance C/eanmg 908 oo
4’104'00 DS - Secur/zy Charges 410 00
10.059.00 'Pay & Allowances 545101 gg
908.00 Fixed Assets 15,32,634 1)
410.00 Compz./fers 3.53764 09 T
2.80,179.00 Furniture & Fixtyres 10.05.859 g
Library Bool 2706
31,00,000.00 "2V 000ks 32,795 op
ater Tank 59.976 or
31.00,000 00 - 1976 00
Xerox Machine 80.2410 0
1,20,96,330.00 Investments

1.20.96.330 00

1,91,250.00

218149 Current
7.53,170.00
el Sundr
6.700.00 y

Direct Expensge
4,85,029.00 Bank C ; °
Building Rent
Management Charges
General Expenditure Account

4.85,029 00

Fixed Deposit - Maharashtra Bank
9,52,701.49 Fiyeq Deposit - Saraswar Bank

Loans & Advances (Asset)

69,50.0
2.00.000 g R
67.50.000 g

Assets 7 11,561 11.00
10.37.050 g0

Debtors 1.19.061 op

69,76,9g89 48
4,998 48

10.00 000 og
10.50,000 g
49.02.345 0p

harges

Office Contingencies 2.747 00
Student Activities Expenses 16.899 0g
Closing Balance

Bank Accounts
Cash-in-Hang

1,72,53,315.73 Total

ASErm aay
. &’{ Ll ﬂﬂ" 6&;‘&:{,”‘[ (}F

Fvea NATI
(

MBMcie,
LOUNT e

<7

YR
‘ .
Chisrogen A
M Na (e

VOTN:22038825 440 A

6,985 25

1800

1,72,53 315 73
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Nigdi, Pune - 411 044




PES's Modern College of Commer

Sector No 21.Yamunan
Nigdi,Pune 411044

Income and Expenditure

Particulars

Direct Expenses

ce and Computer Studi
agar

Statement

1-Apr-2020 to 31-Mar-207 1

1-Apr-2020 o 31-Mar-2021

Particuy| ars -Apr-2020 |, 31-Moy 2021

67,58,071.48 Direct Incomes

General Expenditure Account 46,83,427.00 Interest On Fp 1.94.706 00 ]'57v94,728.49
Office Contingencies 2.747.00 MISC RECEIPT 13.677 10
Student Activities Expenses 16.899 00 Scholarship Fegs - § fare 7.53.170.00
Bank Charges 4,998 48 TG 6.100 00
Building Rent 10.00.000 00 Tution Fee 1.48,26,875 0o
Management Charges 10,50,000.00
Indirect Expenses 3,40,434.72
Depreciation 3.40.434.72

Excess of income over expenditure 86,96,222.29

Total - 1,57,94,72849 Tota

AS FES MY REPORT OF
ST, FYHATE

-\

(,’ /

=/ wonsh ¥ imamdar

£ s > CHARTERED acCOUNTANT
a8

M.No.0.12833

UDT N - 22038833AANANAF 5
!' i Dt U2y

330

1157.94,728.49

Principal
P. E. Sodlety’s
Modern College of Commeree
and Compuiter Studies,
Nirci = - .41 044,

P. E. Sociaty’s
Modern College ¢f Commerce
and Computer Studies,
Nigdi, Puie - 411 044



 Particulars

General Expenditure Account
Advertisement
Affiliation Fee
Audit Fee
Building Development
Cleaning Expenses
Diesel
Donation to CM Relief Fund
Electricity Bill
Eligibility
Employer's Contribution - Prov Fund
Ex Gratia
Fire Safety
Honorarium - Visiting Faculty
Local Conveyance

Mainteance Cleaning and Housekeeping

Maintenace ( Computer )
Maintenance Electricals
OFFICE EXP.
Priting & Stationary
Professional Charges
Property Tax
Salary - Non Teaching
Salary - Teaching
Security Charges / Bounser
Sports Expenses
Telephone Bill
UNIVERSITY EXAM
Vriddhi Annual Maintainence Charges
Website Charges
Office Contingencies
~ Tea & Refreshment
Student Activities Expenses
Extra - Curricular Activities
Job Fair Expenses
Studant Welfare Fund

Bank Charges
Building Rent
Management Charges

Gra;rj_d; Totavl__v_ o

Direct Expenses
Group Summary
1-Apr-20 to 31-Mar-21

Closing Balance

Debit

46,83,427.00
40,000 00
58,600 00
15,000 00
1.76,934 00
5,780.00
1,.000.00
104.00
7.830.00
67,670.00
264,722 00
2.500 00
2,97.659 00
2.50,750.00
1.37,170.00
90,900 00
500.00
50,425 00
28,290 00
23,296 00
27,903 00
2.43,433.00
4,66,389 00
23,24,572 00
41,000 00
11,865 00
24,126 00
4,699 00
11,800 00
8.510.00

2,747.00
2,747.00

16,899.00
6.089.00
581000
5,000.00
4,998 48

10,00,000.00
10,50,000.00

67,58,071.48

Principal

P. E. Society's
Modern Coliege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Credi

Page 1



PES's Modern College of Commerce
Sector No. 21,Yamunanagar

Liabilities

Capital Account

Accumulated Income & Expenditure Al; 2,20, 4337302

Loans (Liability)

Current Liabilities

Caution Money 7.95,940.00
Pay & Allowances (-)7.800.00
Advance From Vidyarthi Bhandar 4,200.00
Student Deposit 28.000.00
Branch / Divisions
Excess of expenditure over income
Opening Balance
Current Period 86,96,222.29
86,96,222.29

Less: Transferred

and Computer Studi

Nigdi,Pune 411044

Balance Sheet

as at 31-Mar-2021

1-Apr-2020 to 31-Mar-2021

Assets

2,20,43,373.02 Fixed Asscts

259156 3o
13.39.109 15
31.535 68

Computers
Furniture & Fixtures
LCD Projector

Library Books 1.04.480 06
8,20,340.00 Printer 8224 36
Water Tank 56977 20
Xerox Machine 74,222 00
Investments 1,
Fixed Deposit for Caution Money 7.46,000 00

53,00.000 0o
72,72,156 00

Fixed Deposit - Maharashtra Bank
Fixed Deposit - Saraswar Bank

Current Assets

Closing Stock

Loans & Advances (Asset) 45,14.940 00

Sundry Debtors

Cash-in-Hand

Bank Accounts
Library Membership Deposit

2,28,63,713.02 Tota|

4S PE gy TEPORT o

"y, /K OATE
N, ');"
= (&,(:;’ 24i015h M i'.-{'""aftar'
el CRARTERCD g TANT
M. Mo (),3&!.3\}_']

2220 SEEIIAAANAF <

i i EC

35

30.86.609 00
18.00

6-1.985 25
5.000 00

as at 3 1-May 2021

18,73 70477

33,1 8,456.00

76,71.552.25

2,28,63,713.02

s)‘\
Prificipaj

A Society’s
Modern C ollcge of Cormnm::a-z
and Compiter Studfes,

g N~ 4
Principal
p. E. Sociely's

1 044

Modern Cotiege of Com_merce
and Computer Studies,

Nigdi, Pune - 411 044
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PROGRESSIVE EDUCATION SOCIETY g
Modern College of Commerce & Computer Studicy
NIGDI, PUNE - 41 44,

STATUTORY AUDIT REPGRT

F.Y.2021-22

SHIRISH K. INAMDAR

2020, SHREEYASH SOCH Y
PATWARDHAN BAUG. FRANDAW AN

R BRI
e
PrlnaﬁV

PHONI: < 020- 29800677
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIT Ty
PATWARDHAN BAUG, ERAND A w A NI

PUNE - 41} 004, ‘
PHONE - 020- 29800677,

Ref. No.:- ST/Audit/75

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce g
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the vear enii‘J’
PIAZLS &

31.03.2022.
Ref.:- Your letter No. PES/154/2021-2022 dated 28.05.2022.

Dear Sir,

We have completed the Statutory Audit of P.lE.Society's Modern Coly
5 SR (‘L{(‘

of Commerce & Computer Studies, ‘:';unun:mug;u-, Nigdi, Pune 411044
. Nigdi, : 4 far

rear [ SEAA o, SN o (v ;
the year ending on 3| March, 2022 as per the books of dccounts maintained g

relevant records kept by the College & as per the imformation & explanations wiy
- SAPIaAn: S given

to us from time to time during the course of our audit.

o 21 o - Ace S 2 - y @ o % R .
Thanking you and assuring vou of our best Professional services atall times

SHIRISH K. INAMDAR Nyl
CHARTERED ACCO INTANT ™
M.NO: 038833

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: - 26/09/2022
PLACE: - PUNE




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE.
PUNE - 411 004.

PHONE - 020- 29800677,

AUDIT REPORT

I have audited the attached Balance Sheet of l".lfl‘S()ciety’.\‘ Modern Collepe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 h,\
on 31.03.2022 and Income and Expenditure Account for period from 01.04.205 ] ;(‘)
31.03.2022 annexed there to and report that, h

(1) I have obtained all the information and explanations, which to (e best of 1y
knowledge and belief were necessary for the purpose of A udit. )
(2) In my opinion, proper books of accounts as required by the Bye-] qws have
been kept by the College as far as jt appears from the examination of the books o
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account deal with by (hj.
report and are in agreement with the books of accounts. '

(4) In my opinion and the best of my knowledge and according (o the explanations
given to me, the accounts read with the notes thereon give (he true and fair view,

(a)In case of Balance Sheet of the state of aflairs of the P.E.Society
I\/I.odfern College of Commerce & Computer Studices,, \’;lmun:m:ug;.,-,
Nigdi, Pune — 411044 as on 31 .03.2022.

(b)In case of Income & Expenditure Accouny ol the surplus for 1he vear

ended as on that date. '

73
SHIRISH K. INAMD AR L2
CHARTERED ACCOUNT AN
M.NO: 038833
UDIN: 2203883376 1PDB2932

PriM

P. E. Society's
Modern Celiege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: - 26/09/2022
PLACE: - PUNE




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20721, SHREEYASH SOCT- Ty
PATWARDHAN BAUG. ERANDAWAN]:
PUNE - 411 004,

PHONE - 020- 29800677

e

Ref. No.:- ST/Audit/75

filio?

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College  f
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune - 4?104
for the year ended 31.03.2022. it

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commer.Ce & Computer Studies, Yamunanagar, Nigdi,.Punc — 411044 !k:'(u“f
year efldmg on 31% March, 2022 as per the computerized books of accou I.k.
maintained & relevant records kept by Institute of Management & (. ”
Development (Commerce & computer study Unit) & g per thc intbr‘nn‘xliﬁ;yu\"’
explanations given to us from time (o time during the course of our audit. t (‘

Our observations regarding the said audit were follows -

I. INTERNAL AUDIT AND INTERNAL CONTROL.:-

The internal audit of the unit was allotted to CA D. V. Suthbhaj According 1o (]
al, . | & \j l\_\

information provided by the unit. the Internal Audit was conducied But, the
[nternal Audit report or Signcd linancial statements were not made o ,'”" |I\J‘- «'K.
verification during the course ol our RS e,
for and be kept on record, otherwise the mtention of appointing intery] Il
lacks in letter and spirit. ) B

audit. Internal Audiy report should be aske

At the request of management of P.E. Socicty. the Financials were changed by ()

B s i ; . SR8 4 &

unit for true & fair view & we have audited the corrected linancials & reported on
el U 5 A&y (

that basis. Our comments are in connection witl old as well as new linalized daty

pate.-- \
P. E. Societys" *.1, |2\
Modern Crifege of Zdminerce |
and Computer Studies, . =
Nigdi, Pune - 411044




2. FINANCIAL POSITION:-

The tinancial position of the Modern Colleee of « ommerce A ( O
Studies, as on 31.03.2022 is as follows as compared 1o earlier vear. \

/Particu!ars ,’ 3'-0~3-3?’23 ﬁ 31.03.202
Lo | %&D}Iﬁ(!@SLL__NWJ_ ___AmL (Rs,)
| Assets: - | - e |
| Fixed Asset | LQJ54_3“4.@ o 18,73.704.77 |
[ Fixed Deposit l _ 21 A_S_Z,.;6’()06’."06"I“""‘“"""’] 33 \H ().(V)() |
| Cash And Bank Balance ! 1821689 65.003 5% |
| Other Current Assets | 862078200 76.00.54 9.00
| Total:- | 3.21,060433.57| 23863713 05
| Liabilities: - o T 2
| Income & Expenditure J 3‘&}; 1\70‘37[ ~...,2.jo,‘_hh 5T
| Current Liabilidies  Rd4363.00] gl
| Total: - | — 3:21,06433.57] " 33863,713.03 |

From these figures in the table it can be seen that (he financial position o
ree &
wdit gy

P.E.Society’s Institute of Management & Carecer Developmen (Comme
computer study Unit) has changed in positive manner in (he year under at

compared to the financial position as on 3 | .03.2021.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2022 1s as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs. 4,200.00

3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued like last year,
3-B-3) Income & Expenditure A/C: - Rs.3,08,61,570.57
The opening balance of this account
under audit, there is surplus of Rs. 38,18,197.55.
3,08,61,570.57 is reflecting in balance sheet us on31.03.2022

3-A-4) Caution Money:- Rs. 7,1 1,940.00
This amount stands continued ke last year
3-A-5) Other Payables:- Rs. (1,959.00)
Endowment Fund : (Rs. 3.980.00)
Profession Tax (Rs. 3.620.00)
Provident Fund

Pri ciﬁa\! Ca

and Con -~ uter Studies,
Nigdi, Pune - 411 044

P. E. Society’s -
Modern College of Commerce

!‘”]L'

was Rs. 2 ()43 37302 | urig the veqr

Hence closing balance of ;.



3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 16,15,434.68

The opening balance of Fixed Asset ason 01.04.2021] was Rs. 18,73,704.77
. During the year under audit there were addition of Rs. 54.863.00 ang after
charging the depreciation of Rs.3,13,133.09 on the lixed assets. closing balance o
Rs. 16,15,434.68 is reflected in the balance sheet as on 3 03.2022.

3-B-2) Investment:- Rs, 2,18,46,000.00

The opening balance as on 01.04.2021 was Rs. [,33,18,456.00. Durin o (he
year under audit, new Fixed Deposit were made of Rs.3,02,46,000.00 ang 1) of
Rs. 2,17,18,456 were matured. Hence, closing balance of Res. 2,18,46,000.00 is

reflected in the balance sheet as on 31.03.2022.

3-B-3) Cash and Bank Balance: — Rs. 18,216.89
The Cash and Bank balance is as follows:
Cash in hand 0.00
Cash at Bank 18,216.89
The cash as shown in the books as on 3 | 3.2022 is correct, The bank balayee

was found correct as per bank book subject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 86,26,782.00

Advance Salary Rs. 6,05,000.00
Advance to PE Society : Rs. 48,55.558.00
Sundry Debtors (Fees) : Rs. 31,37,724.00
Library Deposit Rs 5.000.00
Amount Receivable from.

MCCCS exam : Rs. 23.500.00

4) Special Remarks:-
4-1) During the year under audit inter branch balances gre not matched. we SUgoes|

inter branch balances should be matched and reconcied.
are not renewed on time. Hence (he mterest iy

4-2) Several Fixed Deposit receipts
and correct interes be

not booked for the same FDRs should be renewed on lime
accounted for to avoid loss of Income.

lying with the list of the students and and thejy

4-3) Fee receivable is not not tal
respective fee structure. Hence income is not correctly booked.

Fees received from the students is not allying. Some stidenis are having credip
Balance and some have dotible debits.

Unit should exercise caution whijle accounting for [ees receivable and fees received
account. Proper fee reconciliation SJ.-J@:L&LQL be prepared ang

admission records and tallv entries Conm N\
Principal
P. E. Society's:
Modern Collere of Commerce
and Com; . *er Studies,
Nigdi, Pune - 411 044



In some cases, the details of the students i.e, payee are not available w:
college in case of deposit of fee by the student through (he clcc‘m;n"' k \;\ s
college should reconcile those figures with receivables in order - | e modes, e
amount of fee receivable from the respective studen(. | How the corree,

4-5)'Pr0vident Fund and Profession Tax are statutory liabilitics and m l -
on time correctly. The deductions made from employees and l'unmulllil ).U I
government should match every month. There are some eIrors ir; cu:“1 ! Pv‘”d N
well as some mismatch in the opening balances, The said "101‘0,,', [?kj\]( Year ay
checked, reconciled and necessary action should he mkm; :mc»r],:'1;‘\-],‘(,?(”(1,,Kl

L cldg ‘C" e

resolutions.
Profe_f;sion Tax RS. 31,000 is deducted and P paid against it is Rs.30. 800
there is old balance of Rs. 3.820.00. These accounts should tally ay 'lH“liI;w«- : /SO

Provident Fund Entries are to be done properly. PF eniplovers contribution sh ol
AT - SITOL ¢

be accounted separately.
4-6) The Old balances should be written off after the due resolution is passe

4-7) During the year under Audit, it was noticed that, there were many |
payments of Provident Fund. The statutory dues should be paid \\'ithinL(h{ e
date so as to avoid the late fees and interest. B s

5) GENERAL SUGGESTIONS:

5-1) Balance confirmation letters regarding various advances payable & receivyly
. . S > Payabie o receivable
at the end of the year should be obtained from the concerned units and sam l )
. . and same s
be reconciled with our accounts. " Should

5-2) Visitors should check the cash in hand periodical]y.

5-5) Fixed Asset Register and Investment Register shal) be maintained by the unj
= - < ¢ i ¢ounit,

We are thankful to the Chairman of the School Committee I‘"’x’mgi,wl $stafr
) . . 5 cLItad Ste
members of the P.E.Society’s Modern College of Commerce & Comput
: er

tudies, Yam agar, Nigdi, Pune — . S
Stu ’ managar, Nigdi, Pune 1044 for their kind Co-operation

extended to us during the course of our audi.

SHIRISH K. INAMDAR o
CHARTERED ACCOUNT ANT
M.NO: 038833

UDIN: 220388334 G 132932

Prinﬁ;ial/

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: - 26/09/2022
PLACE: - PUNE
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PES's Modern College of Commerce and Computer Studi

Receipts
Opening Balance
Bank Accounts
Cash-in-Hand
Current Liabilities
Advance From IMCD - MBA
TDS Buliding Deve/omenf
TDS - Mainteance Cleaning
Caution Money
Pay & Allowances
Investments ,
Fixed Deposit for Caution Money
Fixed Deposit - Maharashtra Bank
Fixed Deposit - Saraswar Bank

~arrent Assets
ry Debtors

Direct incomes
interest On FD
MISC RECEIPT
Scholarship Fees - Social Welfare
e
Tution Fee

Direct Expenses
Bank Charges
Ceneral Expenditure Account

Total
oL e
?"j.)/)
Prsawcspg!
( E. Scciety’s

Receipts and Payments

1-Apr-2021 to 31-Mar-2022

1-Apr-2021 to 31-Mar-2022. Payments

64,98525
18.00

5,02,929.00
26,495.00
1,543.00
28,000.00
2,87,667.00

7,46,000.00
53.00,000.00
1.56.72.456 00

1.60.14,607 00

10,58,743.00
2,029.00
4.39,910.00
7,400.00
9.385.00

418.90
550.00

65,003.25 Current Liabilities
TDS Buliding Develoment
DS - Mainteance Cleaning
Caution Money
8,46,634.00 Pay & Allowances
Fixed Assets
Library Books
Investments
Fixed Deposit - Maharashir tra Bank
2,17.18.456.00 Fixed Deposit - Saraswar B; ank
Current Assets
Loans & Advances (Asset)
Sundry Debtors

1,60,14,607.00 Direct Incomes

Interest On FpD

15,17,467.00 Direct Expenses

Bank Charges

Building Rent

Management Charges

Student - Pro Rata

Teacher Approval Charges SPPU
General Expenditure Account

68.90
266 Office Contingencies

Closing Balance
Bank Accounts

4,01,63,136.15 Total
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13,065.00
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PES's Modern College of Commerce and Computer Studj

Income and Expenditure Statement

Particulars

Direct Expenses

General Expenditure Account 74.34,804 00

1-Apr-2021 to 31-Mar-2022

1-Apr-2021 to 31-Mar-2027

Particulars

84,23,578.36 Direct Incomes
Interest On FD

Office Contingencies 13.055.00 MISC RECEIPT
Bank Charges 9,197.36 Scholarshup Fees - Social Welfare
Building Rent 4,00.000.00 7 c.
Management Charges 4,50,000.00 Tution Fee
Student - Pro Rata 1.15,612.00
Teacher Approval Charges SPPU 1,070.00
Indirect Expenses 3,13,133.09
Depreciation 3:13,138.09
Excess of income over expenditure 88,18,197.55
Total - 1,75,54,909.00 Total
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1-Apr-2021 (¢, S1-Mar-2020

1 ,75,54,909.00
10.58,458 00

2,029 00
4.39.910 00
7,400 00
160,47 112 00

1,75,54,9()5) 00
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Direct Expenses
Group Summary
1-Apr-21 to 31-Mar-22

Particulars

General Expenditure Account
Advertisement
Affiliation Fee
Audit Fee
Bulding Maintenance
Cleaning Expenses
Diesel
Electricity Bill
Eligibility
Employer's Contribution - Prov Fund
Ex Gratia
Honorarium - Visiting Faculty
“ocal Conveyance
Mainteance Cleaning and Housekeep/'ng
Maintenance Electricals
Maintenance Genterator
News Paper & Periodicals
OFFICE EXP,
PF Admin Charges
Priting & Stationary
Professional Charges
Property Tax
Salary - Non Teaching
Salary - Teaching
Student Welfare Fund - Pro Rata
Teacher Approval Charges SPPU
Telephone Bill
Travilling Exp.
Vriddhi Online Admission Charges
Website Charges

Office Contingencies
“a & Refreshment

“.erox & Typing

Bank Charges
Building Rent
Management Charges
Student - Pro Rata
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Closing Balance
Debit Credl

74,35,814.00
1,71,200 00
2,40,600.00
15,000 00
18,27,658.00
5,660 00
3,000.00
45,280.00
1.24,310 00
2,61,486.00
4,500.00
2,30,250 00
1,57,213.00
1,54,328.00
4,900.00
8,589.00
8,235.00
6.731.00
10,460.00
47,907.00
34,118.00
1,98,268 00
6,59,838.00
30,52,211.00
1,15,188.00
1,010.00
13,044.00
3,500.00
13,970.00
17,360.00

13,055.00
5,724.00
7,331.00
9,197.36

4,00,000.00
4,50,000.00 -
1,15,512.00

 84,23,578.36
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PES's Modern College of Commerce and Computer Studi

Liabilities

Capital Account

Accumulated Income & Expenditure At 3,08.67.570.57

Loans (Liability)

Current Liabilities

Caution Money 7.11,940.00
Pay & Allowances (-)1,959.00
Advance From IMCD - MBA 5,02,929.00
Advance From Vidyarthi Bhandar 4,200.00
Student Deposit 28,000.00
TDS - Mainteance Cleaning {(-)247.00

Branch / Divisions

.cess of expenditure over income
Opening Balance

Current Period

Less: Transferred

88,18,197 55
88,18,197.55

Principal o

1 B fm /"' D
P, E. Society's 7

Modern College of Commerce: =/ - .«

and Computer Studies, |
Niadi, Pun:-111 044,

as at 31-Mar-2022

Balance Sheet
1-Apr-2021 to 31-Mar-2029

Assets

3,08,61,570.57 Fixed Assets
Computers
Furniture & Fixtures
LCD Projector
Library Books
Printer

Water Tank

Xerox Machine

12,44,863.00

5 Investments
Fixed Deposit - Maharashtra Bank
Fixed Deposit - Saraswar Bank

Current Assets
Closing Stock
Loans & Advances (Asset)
Sundry Debtors
Bank Accounts
Amt Recewable From MCCCS Exam
Library Membership Deposit

3,21,06,433.57 Total
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1,55,493.79
12,05,198 23
26.805.33
1.06,578. 44
6.990.71
51,279 48
63,088.70

2.13.46,000.00
5.00,000.00

54.60,558 00
31,37,724.00
18,216.89
23,500.00
5,000.00
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16,15,434 ¢3

2.18,46,00().00

86,44,998 gq

3,21,06,433 57
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