PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary
1-Apr-17 to 31-Mar-18

Direct Expenses
PES's Modern College of
Particulars 1-Apr-17 to 31-Mar-18
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 60048.00
Affiliation Fee 292600.00
Annual Day Expenses 20000.00
Audit Fee 8720.00
College Days Celebration 420.00
Eligibility 61310.00
Ex Gratia 1500.00
| Card Expenses 6791.00
Independence Day Programme 2376.00
Inducation Program & Parent Meet 7920.00
Local Conveyance 2956.00
Local Selection Commiti Exp 8100.00
Maintenace ( Computer ) 100.00
Maintenance Genterator 12500.00
Meeting Exp. 6134.00
Misc Expenses 1248.00
National Unity Day (NSS) 400.00
Postages 339.00
Principal Selection Commuty 21883.00
Priting & Stationary 7285.00
Property Tax 141276.00
Sports Expenses 6703.00
Sports - Pro Rata to SPPU 2070.00
Student Welfare Fund - Pro Rata 34648.00
Travilling Exp. 572.00
Office Contingencies
Tea & Refreshment 2189.00
Bank Charges 1606.00
Building Rent 400000.00
NSS 1700690 500.00
NSS CAMP EXP 2100.00 4
Grand Total 1113694.00) -+ HYS
|

Principal
P. E. Society’s

Modern College of Commerce
and Computer Studies,

P. E. 8. Madern Caflege Of Commerce
And Computer Studies,
Vamnna MNaaar Mindi Pune - 44.

Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Sector No. 21, Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary

1-Apr-18 to 31-Mar-19

Direct Expenses
PES's Modern College of Commerce
and Computer Studi
Particulars 1-Apr-18 to 31-Mar-19
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 90181.00
Affiliation Fee 24000.00
Allowances to Chairman LMC 1518.00
Allowance to Co - Ordinator 5000.00
Allownces to Visitor 10000.00
Annual Day Expenses 15450.00
Audit Fee 5180.00
Building Development 20020.00
Contribution to Shahid Nidhi 2634.00
Digital Marketing 7080.00
Electricity Bill 74920.00
Eligibility 81290.00
Ex Gratia 3000.00
| Card Expenses 14249 00
Local Conveyance 5475.00
Local Selection Commiti Exp 9128.00
Mainteance Cleaning and Housekeeping 84260.00
Maintenace ( Computer ) 12082.00
Maintenance Bulding 8208.00
Maintenance Electricals 15583.00
Maintenance Genterator 2500.00
Meeting Exp. 6696 00
Misc Expenses 6881.00
Priting & Stationary 170709.00
Professional Charges 17175.00
Property Tax 129060.00
Security Charges / Bounser 104581.00
Seminar & Workshop 8886500
Sports Expenses 10007.00
Sports - Pro Rata to SPPU 3764.50
Telephone Bill 1693200
Travilling Exp. 1308.00
UNIVERSITY EXAM 2524.00
Water Bill 6376.00
Website Charges 3422 00
Office Contingencies
Xerox & Typing 690.00
Student Activities Expenses
Rotract Club Activities 1706 .00
Bank Charges 2020.26
Building Rent . 400000.00
PF Expenses N 107892.00
Student - Pro Rata 2 78940.00
Grand Total Yamuna Nager, | | & 1651316.76
Accouniamnt ’ s E
) E. S. Modarn College Of Commerce QD 3y
" And Computer Studies, P

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044
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PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses
Total Expenditure Excluding Salary
1-Apr-19 to 31-Mar-20

Direct Expenses

PES's Modern College of
Commerce and Computer Studi

(e

R R T L.

Particulars 1-Apr-19 to 31-Mar-20
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 50175.00
Affiliation Fee 23800000
Annual Day Expenses 5398.00
Audit Fee 8228.00
Cleaning Expenses 422000
Diesel 5000.00
Electricity Bill 69900.00
Ex Gratia 3000.00
Faculty Develoment Programme 500.00
Fire Safety 6510.00
I Card Expenses 14867 00
Inducation Program & Parent Meet 12792.00
Internet Charges 56200.00
Local Conveyance 186610.00
Mainteance Cleaning and Housekeeping 131673.00
Maintenace { Computer ) 32007.00
Maintenance Bulding 42733.00
Maintenance Electricals 136309.00
Meeting Exp 3014800
Misc Expenses 1852.00
News Paper & Periodicals 4532 00
Postages 463.00
Priting & Stationary 179834 .00
Professional Charges 27040.00
Property Tax 129118.00
Pro Rata 95340.00
Security Charges / Bounser 651400 00
Seminar & Workshop 14616.00
Sports Expenses 15246 00
Telephone Bill 2277300
Training and Placement 12480 00
Uniform Exp 357000
Vriddhi Online Admission Charges 16419.00
Water Bill 2150800
Wehsite Charges 2200000
Membership
Library Membership Fee 1000.00
Maratha Chamber of Commerce Ind & Agriculture 354000
Office Contingencies
Tea & Refreshment 277300
Xerox & Typing 370800
Student Activities Expenses
Extra - Curricular Activities 2712.00
INDUSTRIAL VISIT 10000.00
Job Fair Expenses 63094.00
Bank Charges 795320
Building Rent 9 400000 00
PF Expenses 246866 00
_{(\ Y Grand Total 2404107.20
NA ] Nigd!, Pune-411044 E
countant N &
: - A
adern College Of Commerce T

Priricipal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044



PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary

1-Apr-20 to 31-Mar-21

Direct Expenses

PES's Modern Coliege of Commerce
and Computer Studi

Particulars 1-Apr-20 to 31-Mar-21
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 40000.00
Affiliation Fee 58600.00
Audit Fee 1500000
Building Development 176934.00
Cleaning Expenses 5780.00
Diesel 1000.00
Donation to CM Relief Fund 104.00
Electricity Bill 7830.00
Eligibility 67670.00 =
Employer's Contribution - Prov Fund 264722.00
Ex Gratia 2500.00
Fire Safety 297659.00
Local Conveyance 137170.00
Mainteance Cleaning and Housekeeping 90900.00
Maintenace ( Computer ) 500.00
Maintenance Electricals 50425.00
OFFICE EXP. 28290.00
Priting & Stationary 23296.00
Professional Charges 27903.00
Froperty Tax 243433 00
Security Charges / Bounser 41000.00
Sports Expenses 11865.00
Telephone Bill 24126.00
UNIVERSITY EXAM 4699.00
Viriddhi Annual Maintainence Charges 11800.00
Website Charges 8510 00
Office Contingencies
Tea & Refreshment 2747.00
Student Activities Expenses
Extra - Curricular Activities 6089.00
Job Fair Expenses 5810.00
Studant Welfare Fund 5000.00
Bank Charges 499848
Building Rent 1000000.00
Grand Total 2666360.48 oy

P. E. 8. Modern College OF Commerce
And Computer Studies,
Yamuna Nagar, Nigdi, Pune - 44,

e

PrincCipal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Direct Expenses

Total Expenditure Excluding Salary
1-Apr-21 to 31-Mar-22

Direct Expenses
PES's Modern College of Commerce and
Computer Studi
Particulars 1-Apr-21 to 31-Mar-22
Closing Balance
Debit Credit
General Expenditure Account
Advertisement 17120000
Affiliation Fee 240600 00
Audit Fee 15000.00
Bulding Maintenance 1827658.00
Cleaning Expenses 5660.00
Diesel 3000.00
Electricity Bill 4528000
Eligibility 124310.00
Employer's Contribution - Prov Fund 261486.00
Ex Gratia 4500.00
Local Conveyance 157213.00
Mainteance Cleaning and Housekeeping 15432800
Maintenance Electricals 4900.00
Maintenance Genterator 8589.00
News Paper & Periodicals 8235.00
OFFICE EXP. 6731.00
PF Admin Charges 10460.00
Priting & Stationary 47907.00
Professional Charges 3411800
Property Tax 198268.00
Student Welfare Fund - Pro Rata 115188.00
Teacher Approval Charges SPPU 1010.00
Telephone Bill 13044.00
Travilling Exp 3500.00
Vriddhi Online Admission Charges 13970.00
Website Charges 17360 00
Office Contingencies
Tea & Refreshment 5724.00
Xerox & Typing 7331.00
Bank Charges 9197 .36
Building Rent 400000.00
Student - Pro Rata 115512.00
Grand Total 4031279.26 ]

()52

PT. C1pa'
P. E. Society’s

Yamuna Nagar, Modern College of Commerce
and Computer Studies,

Nigdi, Pune - 411 044

P. E. S. Modarn Lu!ur"" Of Commerc
And Computer Studies,
Yamuna Nagar, Nigdi, Pune - 44,

Nigdi, Pune-411044




Collepe (o v
PROGRESSIVE EDUCATION SOCIETY"S

Modern College of Commerce & Computer Studies
NIGDI, PUNE - 4] (44, B

STATUTORY AUDIT REPORT

F.Y.2017-18

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

2021, SHREEYASIH SOCIETY,
PATWARDIIAN BAUG, ERANDAW A NI
PUNE - 411 004

PHONE - 020- 24450677
SN rrsipat

P. E. Society’s
Modern College of Commerce

and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K.INAM DAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY.
PATWARDHAN BAUG, ERANDAWAN|:
PUNE - 411 004
PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 Date: -14.08.2014

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce
Computer Studies, Yamunanagar, Nigdi, Pune — 4 1044 for the year t_'llclti
31.03.2018. ' e

Ref..- Your letter No. PES/972/2017-2018 dated 09,03.2018.

Dear Sir,
We have completed the Statutory Audit of P.E.Society's Modern Colle

. ,'._,’.L'
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 47 104y Iy
_ _ 4 e
the year ending on 31" March, 2018 as per the books of accounts Maintined g
relevant records kept by the College & as per the information & explanations iy |
L P} = A ]

to us from time to time during the course of our audit.

Thanking you and assuring vou of our bes protessional seryices af alf L

N A
¢

SHIRISH K. INANIDAR
CHARTERED AC( ’f
M.NO: 038833 Principal

PE Society’s

College of Commerce
and Computer Studies,
Nigdi, Pune - 411 n44

DATE: -14.08.2018
PLACE: - PUNE




SHIRISH KJINAMDAR

CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIETY
PATWARDHAN BAUG, ERANDAW A NE
PUNE - 411 004,

PHONE - 020- 24450677

AUDIT REPORT

[ have audited the attached Balance Sheet ot‘P.E.Sociery’s Modern ¢ N
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 4 ]{’44t'»_‘.'.-
on 31.03.2018 and Income and Expenditure Account for period from 0] 04, "’UI';’ II
31.03.2018 annexed there to and report that, h "

(1) I have obtained all the information and ¢Xplanations, which to the best o i
knowledge and belief were necessary for the purpose of Audit. :

(2) In my opinion, proper books of accounts as required by the Bye-Lawsg Ko
been kept by the College as far as it appears from the eXamination of (pe hm,,'\-; U?-
accounts subject to our remarks on of thjg report, '

(3) The Balance Sheet and Income & Expenditure Account dealt with by (his
report and are in agreement with the books ol accounts, ; |

(4) In my opinion and the best ofmy knowledge and according to the explanatjg, .
given to me, the accounts read with the notes thereon give the true and fair viey,

(a)In case of Balance Sheet of the state of affairs of (he P.E.Sociery
Modern College of Commerce & Computer Studies,, Y'mmumn;u.'.,,.
Nigdi, Pune - 411044 as on 31.03.2018. e

(b)In case of Income & Expenditure Account of the deficit for the ygp
ended as on that date. B

DATE: -14.08.2018 : - SHIRISH K. INAMDAR
PLACE: - PUNE s CHARTEREYACCOUNT ANT
-

M.NO: ussss@
Prlﬂff{

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K.INAMDAR

CHARTERED ACCOU NTANT
20721, SHREEYASH SOCIETY
PATWARDHAN BAUG, ERANDAWAN[:
PUNE - 411 004,

PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 Date: -14.08.90 ] g

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune —411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 47 1044
for the year ended 31.03.2018. '

Dear Sir,

We have completed the Statutory Audit of P, E.Society’s Modern College o
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 Ii;- the
year ending on 31¥ Marc h, 2018 as per the computerized books of -.n;cnumﬁ
maintained & relevant records kept by Institute of Management & (‘uruc.rl
Development (Commerce & computer study Unit) & ag per the information
explanations given to us from time o Lime during the course ol our audit.

Our observations regarding the said audit were 45 follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unit is conducted by CA D.V. Suthbhai. His report i
the record. We have gone through the said report and tried Lo rectify or regiilar .
the remarks. We suggest that all the pending remarks should be rectified :n'_mli!h-g_j
at an earliest.

During the course of Audit. it was noticed that the [Tnancial statemen
prepared by the unit were having some mistakes. In [act the internal Audiy Wils
conducted & still there were some accounting problems.

At the request of management of P.E. Society. the Financials were changeed
by the unit for true & fair view & we have dudited tye corrected linancials &

' by el

reported on that basis. ETOI
Prificipal

finalized data.
P. E. Society’s ,i',-
Modem College of Commerce
and Computer Studies,
Nigdi, Pune - 411 n44

e \\L'” dS Ney




2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & Compiiter
Studies, as on 31.03.2018 s as follows as compared to carlier veqr. PR

|

Particulars 31.03.2017 | 3L03.2018 |
— | Amt (Rs.) Amt. (Rg) |
| Assets: - ' }
| Fixed Asset - [ = J'
| Computer 0000 21714 il
| Laibrary Books 9(,(, 00 / 186 0 |
| Fixed Deposit o umm ~11,12,00 ““m
| Advance to P E Society 00, “0 59,704.00 |
| Advance to salary ~00.00] oy 05,000,001 | |

[ Cash And Bank Balance

| Cash in Hand _0000] 00,00
[ Bank of Maharashtra A/c 3065 - ou 00 {) h 35.00 /
[‘ Bank of Maharashtra A/c-2078 50 56,674.00 00.00

|
! Total: - “'tS ()-f’ 00 F 2z J }4 (ﬂ() 80 |
| Liabilities: - IS = |
[ Advance From PE Society | ] ||
| ' Advance From Vidyarthi Bhandar __h 4,2(}!) )n ) 'h,um,lf,“
| Income & Expenditure - L 26,442.00 17,62.415.80 |
| Current Liabilities - _’ . 28.000.00 19.74.785 00 |

Total: - 1 s8642.00] 20,04,639.8) |

J
L

From these figures in the table it cun be seey that the linancial POSILion of ().
P.E.Society’s Institute of Management & Career Development (¢ ommeree &
computer study Unit) not has changed much in the year under audit gs Compare|
to the financial position as on 31.03.2018. ‘

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2018 is as [ollows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - Rs, 4.200.00
3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 17,62 415.80)

The opening balance of this account w: as I(a 442 00. Ulu'mu lhc \_Nr
under audit, there is s _]‘ug aof Rb 17.35.973. 7~ <

7.62,415.80 is reflec !

P E Society’s 4
Modern Cuiiege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




3-A-4) Caution Money :-Rs. 2,14,000.00

During the year under audit there was amount of Rs.2,18.000.00) BT
and payment of Rs.4,000.00, Hence closing balance reflecting as on 31.03 "L(}LII'\' L.-d
Rs.2,14,000.00. : TRl

3-A-5) Revenue Stamp :-Rs. 4.00
During the year under audit there was amount of Rs..00 deducqeq |
0m

salary. Hence closing balance reflecting as on 31.03.2018 is Rs. 4.00.
3-B) ASSETS:-

3-B-2) Fixed Assets: - Rs. 2,18,300.80
The opening balance of F ixed Asset as on 01.04.2017 as Rs. ] 968 00)

During the year under audit there were addition of Rs.2,71,400.00 and afier
charging the depreciation of Rs, 55,067.20 on the fixed assets, closing balay, .‘I. IL;-
Rs. 2,18,300.80 is reflected in the balance sheet ason 31.03.2018. Y

3-B-3) Investment:- Rs. 11,12,000.00
The opening balance as on 01.04.2017 was Rs.00.00 During the yeay under

audit new Fixed Deposit worth Rs.26,12,000.00 were made t‘;md FD wory
Rs.15,00,000.00 was closed. Hence, closing balance of Rs.11,12,000.00 wtll
ol vas

reflected in balance sheet a on 31.03.2018.

3-B-4) Advance To P. E. Society: - Rs. 59,704.00
During the year under Audit the unit has payment of Rs.59,704.00 Hepe,
closing balance of Rs.59,704.00 was reflected in balance sheet a on 31 03.20] \" -

3-B-5) Advance To Salary : - Rs. 6,05,000.00
During the year under Audit the unit has Payment of Rs. 6,05,000.00
Hence, closing balance of Rs. 6,05,000.00was reflected in balance sheet 3 o

31.03.2018.

3-B-6-c) Cash and Bank Balance: — Rs. 9.635.00
The Cash and Bank balance is as follows:
Cash in hand 3 00.00
Bank OF Maharashtra : 9,635.00

The cash as shown in the books as on 3 1.3.2018 is correct The bank balane
. : orrect, The b alance
was found correct as per bank book subject to bank reconcilia lon statement

Principal

P. E. Society’s .
Modern College of Commerce
and Computer Studies, S
Nigdi, Pune - 411 044




4) Special Remarks:-

4-1) Cash Payment:- -
Date Particular Amount _’"_-_ ' Remark
o Re) |
23.08.2018 | Annual Day 13,500.00 | Cash paymen|
Paid (o Shivmudra made exceeds |2
Professional Sound & | 10,000.00 =
Services 1 lf

4-3) During the year under audit inter branch balances are not maltched, we SURoes
inter branch balances should be matched and reconciled. =

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at the end of (he year.
5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters rcgarclilzg various advances payable & receivyh|,
at the end of the year should be obtained from (he concerned units and same shoul
.be reconciled with our accounts.

5-4) All Payment vouchers should be serially numbered and filed.

5-5) As far as possible Cash payments should be avoided for intermnal contro|
purpose.

Other remarks given by CA D.V.Sathbhai in the Internal Audig Reporg
stand continued.

We are thankful to the Chairman of the Schoo] Committee, Principal & s
members of the P.E.Society’s Modern College of Commerce & Compuqey
Studies, Yamunanagar, Nigdi, Pune - 411044 for their kind Co-0pertio)
extended to us during the course of our audit.

: z)
L
DATE: -14.08.2018 . SHIRISH K. INAMDAR
PLACE: - PUNE . CHARTERE JACCOUNTANT
M.NO : 03832

P. E. Society’s
Modern Coliege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Sector No, 21,Yamunanagar
Migdi.Pune 411044

Recelpts and Payments
1-Ape-2017 ta 31-Mar-2018

Recolpls 1-Apr-2017 to 31-Mar-2018
Opening Balance 56,674.00
Bank Accounts AE.G74.00
Current Liabilities 2,18,360.00
-rckowmend Fani 356,00
deuny Stamp 4.00
Caulean Monay 218000 08
Investmenis 15,00,098.00
FO Mo, 602063710872 15,00.000.00
Direct Incomas 33.58,721.00
Inrarest On FLD 11, 344,00
arest an Sawing Bank Accour &oFoa
MISC RECEIPT 1.020.00
) bk Codepe €0 5 e -G0S 14336500
BEA oA Fep- | T7-16) M 1R- 150, K 15-20) FAF, 74000
BEA-Fea- | 1718 11 18-197. 0 19-20) 1185400 00
B Com-Fee- | {17510 18-10 ] 10113-20] 12 52 555 (0

51,33,755.00

Carried QOvear
thal

P.E. Scclaty's Madam College of
{::nmmamu and Computer Studies

Paymenis

Current Liabilltles
Endawrenl Fund
Caubion Money

Fixed Assots
Compuilers
Investments
FO Mg, 80296810872
FO Mo, 60305141383

Fixed DeposH or Cawlion Manay

Current Assats
Loans & Advances {Assel)

Direct Incomes
P bloden Cadage (0 § £ rawnalion -SEEETVN

BEA [CARFaa- | {178 LIK8-120 I 1820
BEA-Fee- | {17-18-11{ 18-19) [ 19-20)
B.Cam-Fee | (17-18) I 18-39)11(10-20)

Direct Expenses
Advarlizemi
Affilalion Feg
Anmual Day
Audd Fee
Bank Charges
Buiiding Rent
Colege Davs Celehratian
Eligiility
Ex Gralia
| Card Expenzes
indgpendence Day Programme
fnducation Programme
Locad Comveyance
Loca Selechion Commil Exp
Maimenace Compufer
Mamlonance Genferatar
Managemaent Charges
Megting Exp.

Misc Expentes

hiational Unly Day (NS5)

NSE 1FORESD

NSS CAMP ExpP

Ofiice Stalioneny

Postage

Frincipal Sefection Gommiuty
Property Tax

Satary - Non Teaching
Carrigd Over

Page 1
1-Ape-2017 to 21-Mas- 2010
8.336.00
433600
00060

2.71,400.00
27140000

5, 12,000.00
5,00 0G0 0n
00O
212 00000

6,64, 70400
G, B, ¥ (X

1.75,165.00
1,43, 36500
T6.200.00
LB R
£,60000

13,92 515.00
GO, 04800

2, 52 0000
20, 00000
& ran
160G (0
A,00.000.00
420,00

6, 3103

1 S0 00

B 797.00
23760
702000
205600

d, 10000
1000
1.2.500.00
{00000
6134 [
LR
H00.00
S0aa0

2, 700,00

¥ 285 0]
33500
21,883.00
AL 20
16T

31,24,120.00

convlinped




PES's Madern College of Commerce and Computer Studi
Hoooipts and Paymanis

Receipts Talipe Z0HT fa 37 Mar 2018
Braugh! Forward 51,33,755.00
Tolal 51,43, 75560

{
AS PER MY REPORT OF

EVEN ﬂ%’,

Slwist: ¥, Imamdar
CHARTERED ACCULITANT
M. No.0a8833

{44 MG 018

Paymenis

Brough! Forward

Sogial Weltare Fund - Pro Rata

apars Exp

Spovls - Pro Rala to SPAL

Tes & Rofrosbmon|

Trawiing Exp.

Vizihing Facully Hooaranum
Closing Balance

Bank Accounts

Total

?mmmqgal

e and m:n-pum, il

-Ape 2017 1e

Page 2
3 A-Mar-218

51,24,120.00

2,648 ()
6303
20080
2184 0o

7200

BT 250,00

063500

FE35.00

51,33, 755.00




PES's Modern College of Commerce "md Computer Studi
Sector No. 21,y AMUNANg;
NigdhPune 411044

Profit & Loss A/e

L Apr-2017 1o 31 -8

Particulars Apr-2017 1o 31-Mar-20 18 Particutars BAPEIB T2 00 V1

Direcl Expenses 13,92,515 00 Direct Incomes 31,6358 o
60.048 60 B8 eI 5 A2 59 o =

Adviertisoment
Afilaion Foo 292600 00
20.000 0g

&1y g 1,7 AN s

e NOAS o0

Annual Day : it
At Feig 872000 Interest On rpy FE e o
3k Charges 1608 00 S Bzt o 2 0
Hulesg Kent. .00 00000 MISTC KEOF TP
Celebration 42000

y .H'Flrjrf_lfl. 61,310 )
EEGG NG
s i

£ 237600
" Programma 8926 05

Loval Conveyance 2.956.00
¢hgn Commp Eap g100.00

Lozat 8o sgrgn
106

Manienace Compuior

Ly tirsitia

l

{ Caldd Exponses

aithinaten G-‘_‘Hfij"&f(]!' 12500 00
Wittagoment Charges 1.60.000 00

‘Acoting Fp G.434.00
fise FAponses T.248.00
! :.'5‘.-' A00 (G

90 20

NS S HABY0
NSS CAME EXxp 2100049

fiktce Stano neLy Ll

ton fe anfing

Treaeliing Fas
| Pr;nc%pal
P.E. Society’s

5506720

Modern Co ollege of Comme merce
and Computer Studies,
Nigdi, Pune - 41 044

Indirect Exponses

Depreciat

17,35,973.80

$1:83.555.00 31.83,856.0p

""" FVEN DATE gt

A4S F ﬁrui’“Ef{]}‘{T AL age Ty
W \"\ I.f r"\ pade \ \ .I o
&‘/c.’f ‘::“-', Z . '\." , fi .~ lf

i

: ' = o
(& CHARIERED ACCOUNT AN Mo ! :
g MiNR038833 LOnasme and | T =




PES’s Modern College of Commerce and Computer Studi

Liabilities

asat 3t Mar-20 18

Capital Account

R e S
T il SRR e s aB 2

Loans (Liability)

Current Liahilities

Caultion Money 2.14.000,00

Afteane Frum Vidarni BRandar

4.200.00
Eneitvement Fund {-}3.980 00
Ry Stamp 400

Studteni Deposit 28000 60

Profit & Loss Alc
Ouening Balance

Current Panod

173597380
{ess Tiansferred 173597360
Total

P50 MY REPOAT g
F
X EVERDATE

=hrsh K, Gnazm‘g:
LD ot oAy

V-

ol

P AUG gy

17 6241560

20.04,629.60

Sector No. 21.Yamunannaar
Mg, Pune 4110444

Balance Sheet
T-Ape-2017 o 35-Mar 2015

Assels

Asat 3 kar oan
/17,82,41580 Fixed Assels
1 9 0
Consitiers 2.4 o B 2,18,300 8¢
Libary Books 1,160 80
Investments
{2,42,224.00

Fiea Depesitfor Caul

N -11.!2,:)0[:.{10
on Libnay R

) b ;;'rll']_ll,nl
D Mo, 60305144403 FOG.000 00
Current Asspls

Closing Stack [Saan
Loans & Advances (Asset)
Bank Acoounts

504, 5l 00

06450

Todal

E{I,Ud,ﬁJU.HO

g e e

Oyly'S o
Principal
P.E. Secinty's Modam Collage of /5%
Commierea and Computer Sludiesfi' =

i !.JI
Yamunataoar Mindi, Suna - 411 044 \'ﬁ\ :
;‘)";"1 3.0 /
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BROCRESSIVE EDUCATION SOCIETY‘S
Modern College of CommW

NIGDI, PUNE —411 044,

Studics

STATUTORY AUDIT REPORT
——= RLFORT

F.Y.2018-19

S

SP] II{LS'{ K INA[\“):‘\I{ _____ T e

CHARTERED ACCOUNTANT
—=CNTANT

20721, SHREEYAS] | SOCIETY,
PATWARDIIAN BAUG, ERAN] JAWAN]:

PUNIE - 411 004,
Pra%u;;{@a%

PHONI: - 020)- 29800677
P, E. Cociaty’s

Modern Coliege of Commerce
and Cormputsr Studies,
Nigdi, Fune - 411 044




SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANI:
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/73 Date: - -

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ¢ !‘:
31.03.2019. nded

Ref.:- Your letter No. PES/787/2018-2019 dated 28.01.2019.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune - 411044 for
the year ending on 31" March, 2019 as per the books of accounts maintaine &
relevant records kept by the College & as per the information & explanations given

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services ut all tim
. < L & (o

75
Al /
.

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038823

Modemn Colleg
and Cormnt




SHIRISH K.INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWAN[:
PUNE - 411 004.

PHONE - 020- 29800677

AUDIT REPORT

[ have audited the attached Balance Sheet of P.E.Socicety’s Modern Colleoe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41144 hl
on 31.03.2019 and Income and Expenditure Account for period from 01.04.2¢ | \ “"
31.03.2019 annexed there to and report that,

(1) I have obtained all the information and explanations, which o the beg; ol
knowledge and belief were necessary for the purpose of Audit. )

(2) In my opinion, proper books of accounts as required by the Bye-Lawyg have
been kept by the College as far as it appears [rom (he examination of the bog. of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by (his
report and are in agreement with the books of accounts. S

(4) In my opinion and the best of my knowledge and according 1o the explanations
given to me, the accounts read with the notes thercon give the true and fair viey

(a)In case of Balance Sheet of the state of allairs of the P.E.Societys
Modern College of Commerce & Computer Studies,, Y:nnun:m:w:”:
Nigdi, Pune = 411044 as on 31.03.2019. o

(b)In case of Income & Expenditure Account of the surplus for the vieuss
ended as on that date. '

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 03883
PriEipal
Modern Coi

kit VT

and Co HIUEET 5
Nigdi, Pune - 411 044




SHIRISH K.INAMDAR
CHARTERED ACCOUNTANT
© 20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE

PUNE -411 004.
PHONE - 020- 29800677

Ref. No.:- ST/AUdit/?B Date: -

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 IU:
for the year ended 31.03.2019. 4

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern Collepe
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 ﬁ;',(”“_r
year ending on 31% March, 2019 as per the computerized books of aceq u:
maintained & relevant records kept by Institute of Management & (Iums
Development (Commerce & computer study Unit) & as per the inibrnmu;; ILE
explanations given to us from time to time during the course of our audit, o

Our observations regarding the said audit were as follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. Iis reportis o
the record. We have gone through the said report and tried 1o rectify of I'L‘Eilll'l‘!'i‘ If
the remarks. We suggest that all the pending remarks should be rectified urh;"nl' fi /L
at an earliest. S

During the course of Audit, it was noticed that the [nancial statemens
prepared by the unit were having some mistakes. In fuct the internal Audit \\--1;;
conducted & still there were some accounting problens, N

At the request of management of P.E. Society, the Financials were changed
by the unit for true & fair view & we have audited the cofected I'inum:i;il‘,.‘C (:.

reported on that basis. Our ¢
finalized data. a
P. E. Socien
Modern Coileoe o vierce
and Cﬁi‘i.i“s"‘"_,__, =] gt ‘-'."":'.-'S,
Nigdl, Puna « 414 U4




2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & Computer

Studies, as on 31.03.2019 is as follows as compared to carlier year.

Particulars 31.03.2018 31.03.2019
Amt. (Rs.) Amt. (Rs.)
Assets: - =
Fixed Asset 2,1830080| 21> 2,200 28
Fixed Deposit 11,12,000.00 | 47,06.000.00
Advance to P E Society 59.704.00 _73?»7&36(;0
Advance to salary 6,05,000.00 (MOSI)_GG 00
Cash And Bank Balance P
Cash in Hand 00.00 400
Bank of Maharashtra A/c 3065 9.635.00| 6248504
Total: - 20,04,639.80 62,94,235.77
Liabilities: - S b
Advance From Vidyarthi Bhandar 4,200.00 4.200.00
Income & Expenditure 17,62,415.80 5?,61[):335']—‘5?
Current Liabilities 2,38,024.00 539,554:55
Total: - 20,04,639.80 62,94,235.7

From these figures in the table it can be seen that the financial position of (e
P.E.Society’s Institute of Management & Carecer Dwdnpmcni (Commeree &
computer study Unit) has changed in positive manner in the year under audiy y
compared to the financial position as on 31.03.2018.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2019 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - Rs. 4,200.00

3-A-2) Student Deposit =Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 57,60,481.720
The opening balance of this account was Rs. 17.62.415.80. During the yeuy
under audit, there is surplus of Rs. 39,72,065.92. Hence closing balance of R

57.60,481.72 is reflecting in balance sheet as on 31,03.2019,

During our audit it was observed that unit has reccived Rs. 28, 000.00 ip
bank account on 11.06.2018 which includes caution money Rs. 2,000.00 and Ry
26,000.00 of which no explanation is available. The said wnount received of
Rs.26,000.00 should routed thru income and expenditure ag BEET dirce]y
thru accumulated income and grfGmeRg account. = -

Printipal
P E f.._ﬁr-,ﬂ*- '3
Modern Callor- ~ Corimarce

A% and C e
. 5/ M %




3-A-4) Caution Money :-Rs. 5,09,830.00

During the year under audit amount of Rs.3,00,830.00 was received ang
payment of Rs.5,000.00 was made, Hence closing balance of Rs.5,09 830 tJ{IJ 05
reflected in Balance Sheet as on 31.03.2019. ' ’

3-A-5) Revenue Stamp :-Rs. 4.00
This amount stands continued like last year,

3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 2,12,200.48

The opening balance of Fixed Asset as on 0] -04.2018 was Rs.2,] 8,300.80
During the year under audit there were addition of Rs.1,14,034.00 and ;{nc,'-
charging the depreciation of Rs. 1,20,134.32 o the fixed assets, closing balance
of Rs. 2,12,200.48 is reflected in the balance sheet as on 31.03.2019.

3-B-3) Investment:- Rs. 47,06,000.00
The opening balance as on 01.04.2018 was Rs.11,12,000.00 During the

year under audit new Fixed Deposit worth Rs.44,94,000.00 were made and pp
worth Rs.9,00,000.00 was closed. Hence, closing balance of Rs.47,06,000 00 ig
reflected in the balance sheet as on 31.03.2019. ' &

3-B-4) Advance To P. E. Society: - Rs. 7,36,600.00

During the year under Audit the unit has made payment of Rs.6,76,896.0( (.,
the society. Hence, closing balance of Rs.7,36,600.00 was reflected in balance
sheet a on 31.03.20109.

3-B-5) Advance To Salary : - Rs. 6,05,000.00
This amount stands continued like last year. It is recommended to recover (.

same as earliest as possible.

3-B-6-c) Cash and Bank Balance: — Rs. 34,431.24
The Cash and Bank balance is as follows:
Cash in hand : 4.00
Bank OF Maharashtra : 34,431.24

The cash as shown in the books as on 31 3.2019 is correct. The bank balune
: Mldnee
was found correct as per bank book subject to bank reconciliation stutement.

P. E. Sociely’s
Modern College of Commerce
and Comnuler Studies,
Nigdll, Fun « 411 044




4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we gy
inter branch balances should be matched and reconciled. ‘ THRgEat

4-2)During the year under audit it is observed that bank reconciliation wyy
done. properly htj:nce balance of bank is not in conformity with the Baiile %1[“‘ ot
provided for verification. stalement

4—3). The internal audit of the unit was conducted by CA D. V. Sathbhai. Jy; b
audit report is received at unit office. It is the practice of this internal "11ui?l( I”[“
i Or 1o

only give Draft Audit Report.
. Final .Audit report should be asked for and be kept on record otherwise
intention of appointing internal auditor lacks in letter and spirit. , R L

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at the end of the year

5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters regarding various advances payable & recejyyl
at the end of the year should be obtained from the concerned units and same -f\ s
be reconciled with our accounts. should

5-4) All Payment vouchers should be serially numbered and filed.

5-5) As far as possible Cash payments should be avoided for internal e
purpose. dlcontrol

Oﬂlt?!' remarks given by CA D.V.Sathbhai in the Internal Audit Repoy
stand continued. port
We are thankful to the Chairman of the School Committee Principal & stqry
. ’ LR 8 B LN

members of the P.E.Society’s Modern College of Commerce & Comp: ii |
H . . % [& i) D] Qe
REuges, Yﬂmum?naga;-’ Nigdi, Pune — 411044 for their kind c::-n'lmf“ll{l‘( |
extended to us during the course of our audit. <Hon

DATE:- SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERE]L ACCOUNTA NT
M.NO : 03883, I '

Prlnc1paii/

P. E. Society’s

Modern College of Commerce
and Computer Studies,

Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Receipts
Opening Balance
Bank Accounts

Capital Account .
Accumulated Income & Expenditure Afc

Current Liabilities
TDS - Mainteance Cleaning
Tds Printing & Supply
TDS - Security Charges
Caution Money
Pay & Allowances

Investments
FD No. 603057141393
Jiect Incomes _
.ormation Guideline
Interest On FD

MISC RECEIPT .
Scholarship Fees - Social Welfare

BBA (CA)-Fee- | (17-18),11(18-19),111(19-20)
BBA CA Fee | (18-19),11(19-20),111(20-21)
BBA-Fee- | (17-18-,11(18-19),111(19-20)
BBA Fee I(18-19),11(19-20).111(20-21)
B.Com-Fee- | (17-18),11(18-19).11(19-20)
B.COM Fee-l (18-19),11(18-20),111{20-21)

Direct Expenses
General Expenditure Account

Total

Sector No. 21, Yamunanagar

Re

Nigdi,Pune 411044
ceipts and Payments

1-Apr-2018 to 31-Mar-2019

1-Apr-2018 to

9.635.00

26,000.00

780.00
942.00
1,220 00
2,89,830.00
80,208 00

8,00.060.00

1,53,800.00
1.456.00
1,580.00
82,035.00
7,24,830.00
16,45.830.00
12,08,075.00
17,91,010.00
13,38,985.00
14,06,335.00

8,815.00

31-Mar-2018 Payments

9,635.00 Current Liabilities
TRS - Mamteance Cleaning
Tds Printing & Supply
.00
26,000 TDS - Security Charges
Caution Money
3,82,98000 pay g Allowances

Fixed Assets
Furniture
Library Books
FPrinter

Investments

T

FD.No. 60315209997

FD.No. 60315211271

FD.No. 60315211351

FD No. 60324902969

Fd No. 60327496090

FD . No. 60328313028

Fixed Deposit for Caution Money

Current Assets
Loans & Advances (Asset)

Direct Incomes
BBA (CA)-Fee- | (17-18).(18-19).111( 19-20)
BBA CA Fee | (18-19),11(19-20) I20-21)
Biat=00 EBA Fee I{18-19).II(19~20},Hl{2{'l—21)
B.COM Fee-| (18-19),11(19-20) 111(20-21)
Direct Expenses
Bank Charges
Building Rent
Management Charges
Studen! - Pro Rala
General Expenditure Account
Office Contingencies
Sludent Activities Expenses

83,52,036.00

Closing Balance
Bank Accounts
Cash-in-hand

96,79,166.00 Total

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

1-Apr-2018 o

F80 00
4200
1.220 00
5000 on
L81.400 0p

19,000 00
76.062 np
18,972 oo

1,00,000 po
10,00,000 np
10,00,000 op
10,00,000.0n
5,00,000.0p
5.00.000 o
1,15.000 op
279,000 op

1389.991 oo

19,000 00
60,312 oo
10,030 00
27,785 00

2,020 26
4,00,000 oo
3,00,000.00
78,940 00
“5.46, 880 50
690 po

1,706 gp

4431 24

400

Fage 1

31Mar 2019
1,99,34200

1,14,034,00

44,94,000,00

13,89,991 00

11712700

33,30,236.76

34,435 24

96,79,166.00




PES's Modern College of Commerce and Computer Studi

_F*a—r_tlc I:.IIE rs -

Direct Expenses
General Expenditure Account
Office Contingencies
Student Activities Expenses
Bank Charges

Building Rent
Management Charges
PF Expenses

Student - Pro Rata

Indirect Expenses
Depreciation

Excess of income over expendilurs

Total

Sector No. 21, Yamunanagar

Nigdi,Pune 411044

Income and Expenditure Statement
1-Apr-2018 to 31-Mar-2019

32,51,460.50
630.00
1,706.00
2,020.26
4,00,000.00
3,00,000 00
1,07,692.00
78,340.00

1,20.134.32

~ 1-Apr-2018 to 31-Mar-2019

Particulars

41,42,708.76 Direct Incomes

1,20,134.32

39,72,065.92

82,34,909.00

BBA (CA}-Fee- 1 (17.1) 18- 19){13-20)
BBA CA Fee 1 (18:19) 111 18-20) lir20-21)
BBA-Fee- | (17-18- 1I(18-19)1(19-20)
BBA Fee |( 18-18)11(19-20) I1(20-21)
B Com-Fee- | (17.18) 11819 11 19-20)
B COM Fea-! (1819 I 19-20)11(20-21)
Information Guideline
Interest On FD

MISC RECEIPT
Scholarship Fees - Social Welfare

Total

Nigdi, Pune
Principal
P. E. Society’s
Modern College of Commerce

1-Api-2018 1 31-Mar-20 19

7,05,830 00
15,85,518.00
12,06,075 00
17.80,980.00
13.38.985 00
13,78,550 00

1.53,900.00

1,456.00
1.580.00
82,03500

82,34,909,0¢

82,34,909 ¢

O

Principal

P. E. Sociefy'

and Computer Studies,
Nigdi, Pune - 411 044

Modern College 67 Commeree
and Computer St .
411 (44

1l



Particulars '

GGeneral Expenditure Account
Advertisement
Affiliation Fee
Allowances to Chairman LMC
Allowance to Co - Ordinator
Allownces to Visitor
Annual Day Expenses
Audit Fee
Building Development
Caontribution to Shahid Nidhi
Digital Marketing
Electricity Bill
Eligibility
Ex Gratia
Honorarium - Visiting Faculty
| Card Expenses
Local Conveyance
Local Selection Commiti Exp

Mainteance Cleaning and Housekeeping

Maintenace ( Computer )
Maintenance Bulding
Maintenance Electricals
Maintenance Genterator
Meeting Exp.

Misc Expenses

Priting & Stationary
Professional Charges
Property Tax

Salary - Non Teaching
Salary - Teaching

Security Charges / Bounser
seminar & Workshop
Sports Expenses

Sports - Pro Rata to SPPU
Telephone Bill

Travilling Exp.
UNIVERSITY EXAM
Water Bill

Website Charges

Office Contingencies
Xerox & Typing

Student Activities Expenses
Rotract Club Activities

Bank Charges
Building Rent
Management Charges

PF Expenses
Student - Pro Rata

Gra n_d_ Total )

Direct Expenses
Group Summary
1-Apr-18 to 31-Mar-19

Principal
P. E. Society’s

Yamuna Nags:

Nigdi, Puna-d 110

Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Closing Balance

Debit

32,51,460.50
90,181 00
24,000 00
1,518 00
500000
10,000 00
15,450 00
5,180.00
20.020.00
2,634 00
7,080.00
74,920.00
81,290.00
3,000.00
1,66,750 00
14,249 00
5475 00
9.128.00
84,260 00
12,082.00
8208 00
15,593 00
2,500 00
6,696 00
6,881 00
1,70,709 00
17.175 00
1,29.060 00
3.86,805 00
16,37,837 00
1,04.581 00
88,865 00
10,007 00
3,764 50
16,932 00
1,308 00
2,524 00
6.376 00
3,422 00

690.00
690 00

1,706.00
1,706 00

2,020.26
4,00,000.00
3,00,000 00
1,07,892 00

78,940.00

41,42,708.76




PES's Modern College of Commerce and Computer Studi
Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Bank Of Maharashtra -A/c No. 60284913065
Reconciliation Statement
1-Mar-2019 fo 31-Mar-2019

~ Date  Particulars  Vch Type Transaction Type Instrument No. Instrument Date  Bank Dafe Debit
6-7-2018 B0 kfnbeg | 9ARHAM) Receipt Cheque/DD 193785 6-7-2018 28,700.0¢

Balance as per company books: 34,431 24
Amounts not reflected in bank 28,700.00
Balance as per bank: 5731.24

r

O@l/"
Prinkipa

o 5 P. E. Society's
Modern College of Commerce
g and Computer Studies,
== Nigdi, Puna - 411 044

Principal
E. Society’s

and Computer Studies
Nigdi, Pune - 411 044’

Modern College of Commerce

*-‘:]Uq 1
Credit
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PROGRESSIVE EDUCATION SOCIETY ’S
Modern College of Commerce &

Computer Studics
NIGDI, PUNE — 41| (aq.
\’\

STATUTORY AUDIT REPORT

F.Y.2019-20

2021, SHREEYASH SOCIETY
PATWARDHAN BAUG, ERAND A WANE.
PUNE - 411 004,

PHONE - 020- 29800677 %ﬂ,,
z’N-IT- _""\‘ Pri pa'

P.E. Sociaty’s
Modern College of Commerce
and

Puter Studies,
Nigdi, Pune - 471 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANI:,
PUNE - 411 004.

PHONE - 020- 29800677.

Ref. No.:- ST/Audit/109 Date: - T

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commepee &
Computer Studies, Yamunanagar, Nigdi, Pune - 41 1044 for the year endeg
31.03.2020.

Ref:- Your letter No. PES/901/2019-2020 dated 12.02.2020.

Dear Sir,

We have completed the Statutory Audit of l’.E.Sucicly‘s Modern Collepe
of Commerce & Computer Studies, Yamunanagay, Nigdi, Punc — 4 1044 [y,
the year ending on 31* March, 2020 as per the books of dccounts maintaineq g
relevant records kept by the College & as per the information & explanations gjyve,

to us from time to time during the course of our audit.

Thanking you and assuring you of our best prolessional services al all Lingey

/

DATE: - 25 0y SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
S— M.NO: 138833

Princioal
P E Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANIL,
PUNE - 411 004,

PHONE - 020- 29800677,

AUDIT REPORT

[ have audited the attached Balance Sheet of Pp. E.Society’s Modern Collepe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 1044 T\
on 31.03.2020 and Income and Expenditure Account for period from 01,042 | 9 ;,.,
31.03.2020 annexed there to and report that,

(1) I have obtained all the information and explanations, which 1o the best o[ iy
knowledge and belief were necessary for the purpose of Audi L. :

(2) In my opinion, proper books of accounts ag required by (he Bye-Laws have
been kept by the College as far as it appears from the examination of he books of
accounts subject to our remarks on of this report. '

(3) The Balance Sheet and Income & Expenditure Account dealt with by (1.
report and are in agreement with the books of accounts. ' -

(4) In my opinion and the best of my knowledge and according to the explatations
given to me, the accounts read with the notes thereon give the (rye and fair view. |

(a)In case of Balance Sheet of the state of affairs of (he P.E.Socie(y's
Modern College of Commerce & Computer Studies,, \";:mun:m;.(,:”.'
Nigdi, Pune - 411044 as on 31.03.2020, =

(b)In case of Income & Expenditure Account of the surplus for the youp
ended as on that date. '

DATE: = ~ 3 HOY SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNT A NT
=y M.NO: 038833




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004,

PHONE - 020- 29800677.

Ref. No.:- ST/Audit/109 T e 15
Ty,
The Chairman,

Progressive Education Society,
Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Suciely‘s Modern College of
Commerce & Computer Studies, ‘1’mnunmmgar, Nigdi, Pune — 411044
for the year ended 31.03.2020.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modery College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 1'(:- the
year ending on 31" March, 2020 as per the computerized hooks of ACCOUIL
maintained & relevant records kept by Institute of Management & {_-i“w'l_
Development (Commerce & computer study Unit) & g per the informatioy, &
explanations given to us from time to time during the course of our audit.

Our observations regarding the said audit wepe as follows:-
I. INTERNAL AUDIT AND INTERNAL CONTROL,:-

Internal Audit of the unit is conducted by CA DV Sathbhai. His drafi fefor
is on the record. We have gone through the said report and tried to pectify o
regularize the remarks. We suggest that all the pending remarks should b "L"«'[fblinr
or ratified at an earliest.

At the request of management of P.I-. Society, the Financials were change
by the unit for true & fair view & we have audited the corrected financials
reported on that basis. Our comments are in connection with old gy well as Hm‘_
finalized data.

2, FINANCIAL POSITION:-
The financial position of the Modern College of ¢
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31.03.2020 31.03.2019

Particulars
——Amt. (Rs,) Amt. (Rs,)
Assets: - - o '
Fﬁced Asset _t jj—(:»g_!__ 5 _U_l_lfi_ ) 2 12, 20048
| Fixed Deposit - _F___‘)"*__‘L-*QQ(L”U 3 47,06,000.00
| Cash And Bank Balance L 3,11,703.24 T 34,43 =
[ Other Current Assets NN _3Z£9~4_8_3:0_9: T 1341, ¢ -Ht.l_.(“n} |
l Total:- | 1416769073 | 62.94 235 s |
| Liabilities: - L L =]
| Income & Expenditure 1 133 47.1 S0.73 | 57.60.48] =5 |'
| Current Liabilities L 820,540,600 Eéj.?_i!_(){: ||I
| Total:- | 141,67,690.73 62,94,235.7, |

From these figures in the table it can be seen that the financial Position of (),
P.E.Society’s Institute of Management & Career Development (Commeree g
computer study Unit) has changed in positive manner in (he year under audiy ;¢
compared to the financial position as on 31.03.20]9, ‘

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2020 is ag follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Ry, 4,200.00
3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued ljke last vear,

3-B-3) Income & Expenditure A/C: - Rs. 1,33,47,150.73

The opening balance of this account was Rs. 57,87,535.72. During the yeyp
under audit, there is surplus of Rs. 75,86,669.01. Also earlier vear difference of R
27,054.00 is transferred to this account. Henee closing balance of j\'_..;l
1,33,47,150.73 is reflecting in balance sheet as on 31.03.2020. '

3-A-4) Caution Money:- Rs. 7,95,940.00

The opening balance of this account was Rs. 5,08,830.00. During the i
under audit amount of Rs. 2,87.110.00 wus received. Henee closing balance of 2.
7,95,940.00 is reflected in Balance Sheet as on 31 3.2020. .

3-A-5) Other Payables:- Rs. 7.600.00

Endowment Fund : Rs. 3,980.00
Profession Tax : Rs. 3,620.00 E.

-,
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 6,81,505.49

The opening balance of Fixed Asset as on 01.04.2019 was Rs. 2,12,200 4«
During the year under audit there were addition of Rg 6,22,745.00 ang “l”"::
charging the depreciation of R, 1,53,439.99 on the fixed assets, closino h;lf;u}t;,
of Rs. 6,81,505.49 is reflected in the balance sheet ag op 31.03.2020. )

3-B-2) Investment:- R, 94,65,000.00

The opening balance as on 01.04.2019 was Rg. 47,06,000.00. During (],
year under audit new Fixed Deposit worth Rs. 73,74,000.00 were made :‘nuT 11y
worth Rs. 26,15,000.00 were matured. Hence, closing balance ol Rs, *)4.(,_1““”_““
is reflected in the balance sheet as on 31.03.2020.

3-B-3) Cash and Bank Balance: — Rs. 3,1 1,703.24

The Cash and Bank balance is as follows:

Cash in hand : 4,077.00

Cash at Bank : 3,07,626.24

The cash as shown in the books as on 31.3.2020 is correct. ‘The bank balapge
was found correct as per bank book subject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary g Rs. 6,05,000.00
Advance to PE Society s Rs. 28,72,890.00
Sundry Debtors (Fees) : Rs. 226,592.00
Library Deposit : Rs. 5,000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are nof matched, we suppeg
inter branch balances should be matched and reconciled. =

4-2) The internal audit of the unit was conducted by CA D. V. Sathbha; Uis drafi
audit report is received at unit office. It js the practice of t)yjs internal auditor 1,
only give Draft Audit Report. Final Audit repor should be asked for and be kepy
on record, otherwise the intention of appointing internal auditor lacks ip letter g
spirit.

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at the end of the vear,

Ij_iif'?:mh'a nd pe)\{{) dically. %ﬁ&’
A Pr Dal

P E Society’s

College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

5-2) Visitors should check the cas




5-3) Balance confirmation letters regarding various advances payable & reCeivihle
at the end of the year should be obtained from the concerned units and Same shoy
be reconciled with our accounts.

5-4) There are long outstanding amounts on Hability as wel] s asset gide,
Necessary action needs to be taken to write-off/back the same by passing Necess:py

resolutions if the said amounts are no longer payable/receiys ble.
5-5) Fixed Asset Register and Investment Register shall be maintained by the upi.

5-6) Provident Fund and Profession Tax are Statutory Iiubili’tic&: ;u‘{g_l MUst be pai
on time correctly. Also these accounts should tally at g limes. The deductiog
made from employees and amounts paid to governmen should match CVery mongj,.
There are some errors in current year as well as some mismatch in the Opening
balances. The said accounts should be checked, reconciled and necessary action

should be taken after passing due resolutions.

Other remarks given by CA D.V.Sathbhaj in the draft Internal Audit
Report stand continued.

We are thankful to the Chairman of the Schoo| Committee, Principal & stalt
members of the P.E.Society’s Modern College of Commerce & Compuger
Studies, Yamunanagar, Nigdi, Pune - 411044 for their kind Co-operation

extended to us during the course of our audit,
N

/
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DATE: - 75 NOV 2070 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO : 038833
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PES's Modern College of Commerce and Co

Particulars

Direct Expenses
General Expenditure Account
Membership

Office Contingencies
Student Activities Expenses
Bank Charges

Buillding Rent
Management Charges
FF Expenses

Indirect Expenses
Depreciation

255 of income ovar expenditure

Total

Sector No 21.Yamunanagar
Nigdi Pune 411044

Income and Expenditure Statement
1-Apr-2019 to 31-Mar-2020

1-Apr-2019 to 31-Mar-2020

Particulars

60,41,485.00 Direct Incomes

48.49,838 850
4.540 00
6.481 00

75.806 00
7.95320
4.00,000 00
4.50.000 00
2,46.866 00

1,563,439.99
1.53.439.99

75,86,669.01

1,37,81,594.00

UDaN

:'] L HOM

2L AYE AANAAA \ !

BBA [CAFea | (1718 Iy 1818 iy w20
BEACATes (18181115

BBA-Fee- [ (17.18- I1(18-19) 1k 19:20)
BBA Fee 1(18-19) (1j12-20) IN20.-21)

184311920

i

B Com-Fee-| 1742
BCOM Fee- (18-19) 11119:20) 12021
B COMI (19-20(20-2 I(21-22)
Information G mdeling
Interest Cn £p

MISC RECEIPT
Scholarship Fees - Sorial Welt e
Tution Fee

Total

| )h | Ve

P
MOdem Co

and Co

mputer Studi

-Ap-2019 1o

69,095 0p

0
5.660 00
J4.540 00
5 ‘.l[J‘.'._T !:.?{)
251100
42 901 00
T4 57000
233,830 00
91,854 00
49.896 00
827 21500

1 22'23 537 0o

' \\'='\
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Particulars

General Expenditure Account
Advertisement
Affiliation Fee
Annual Day Expenses
Audit Fee
Cleaning Expenses
Diesel
Electricity Bill
Eligibility
Ex Gratia
Faculty Develoment Programme
Fire Safety
Honorarium - Visiting Faculty
| Card Expenses
Inducation Program & Parent Meet
Internet Charges
Local Conveyance
Mainteance Cleaning and Housekeeping
Maintenace ( Computer )
Maintenance Bulding
Maintenance Electricals
Meeting Exp.
Misc Expenses
News Paper & Periodicals
Postages
Priting & Stationary
Professional Charges
Property Tax
Pro Rata
Salary - Non Teaching
Salary - Teaching
Security Charges / Bounser
Seminar & Workshop
Sports Expenses
Telephone Bill
Tramning and Placement
Uniform Exp.
UNIVERSITY EXAM
Vriddhi Online Admission Charges
Water Bill
Website Charges

Membership
Library Membership Fee

Direct Expenses
Group Summary
1-Apr-19 to.31-Mar-20

Maratha Chamber of Commerce Ind & Agriculture

Office Contingencies
Tea & Refreshment
Xerox & Typing

§

Carried Over
£

Yamuna Megar,
Nigdi, Pune-41104

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Page 1

Closing Balance

Debn

49,88,473.00

50,175 00
2,38,000 00
5,398 00
8,228 00
4,220 00
5,000 00
69,900 00

3,000 00
500 00
6.510 00
1.46,500.00
14,867 00
12,792 00
56,200 00
1,686,610 00
1.31.673 00
32,007 00
42.733.00
1,.36,309 00
30,148 00
1.852 00
4,532 00
463 00
1.79,834.00
27,040.00
1,29,118.00
95,340.00
5,68 488 00

26,11,024 00

61,400 00
14,616 00
15,246 00
22,773.00
12,480 00

3.570.00

16,419 00
21,508 00
22,000 00

4,540.00
1,000 00
3,540.00

6,481.00
2,773.00
3,708 00

49,99,494.00

Cred

1,38,634.20

46,440 00

92,194 20

1,38,634.20

conting A~
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PES's Modern College of Commerce and Computer Studi
Direct Expenses Group Summary : 1-Apr-19 to 31-Mar-20
Particulars S

Brought Forward

Student Activities Expenses
Extra - Curricular Activities
INDUSTRIAL VISIT
Job Fair Expenses

Bank Charges
Building Rent
Management Charges
PF Expenses

_Grand Total

Principal
P. E. Society’s

Pags 2

Closing Balance

Dehit
49,99,494.00

75,806.00
2,712 00
10,000 00
63,094 00
7,853 20
4,00,000.00
4,50,000.00
2,46,866 00

61,80,119.20

Yamuna Nager, Modern College of Commerce

A igdi, Pung-4110

and Computer Studies,
Nigdi, Pune - 411 044

Credil

1,38,634.20

1,38,634.20
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PES's Modern College of Commerce and C
Sector No. 21 Namunanagay

Liabilities

Capital Account
Accumulsted Income & Expenditure A% 1,33.47.150.73

Loans (Liability)

Current Liabilities

Caution Money 7.95.940 00
Pay & Allowances (-}7.600.00
Advance From Vidyartht Bhandar 4,200 00
Student Deposit 28,000.00
Branch / Divisions
ess of expenditure over income
Opemng Balance {-)27.G54.00
Current Period 75.86.669 01
Less Transferred 75:59.615 01
Total
WD N -

Nigdi Pune 4

11044

Balance Sheet

as at 31-Mar-2020

8,20,540.00

1-Apr-2019 to 31 -Mar-2020
Assets

1,33,47,150.73 Fixed Assols

Computers
Furniture & Fixtines
LCD Preyector
Library Books
Printer

Investments

Fixed Deposit for Caution Money

omputer Studi

A5l 31T Ny D000

78,163 20
426,159 0p
37 100 80
130406 77
9675 72

746,000 00

Fixed Deposit - Maharashia Bank 82,00.000 0

Fixed Deposit - Saraswar Bank

Current Assets

1,41,67,690.73

Closing Stock

Loans & Advances (Assel)
Sundry Debtors
Cash-in-hang

Bank Accounts

Library Membership Deposit

Total

519,000 o

34.TF 890 00
2,26 592 0o
4077 00
307626 24
5.000 00

Principal

P. E. Society’s
Modern College of Commerce

8.81.505,-19

94.65,000 00

10,21,185 94

1.41.67 690 74

and Computer Studies,
Nigdi, Pune - 411 044
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PROGRESSIVE EDUCATION SOCIET Y'S

Modern College of Commerce & Computer
NIGDI, PUNE — 411 044.

Studies

STATUTORY AUDIT REPORT

F.Y.2020-21

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

20/21, SHREEYASH SOCIE Y
PATWARDHAN BAUG, ERANDAWAN.
PUNFE - 411 004,

PHONLE - 020- 29800677

Principal
P. E. Society's
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDA R
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG. ERANDAWANE:
PUNE - 411 004.

PHONE - 020- 29800677,

Ref. No.:- ST/Audit/108 Date: |
TE 3 9 ey

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commepee &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 ll-f'i)r il s o ¢ &
31.03.2021. : Year ende

Ref.:- Your letter No. PES/61/2020-2021] dated 30.04.202].

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern Colleoe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 47 1044 ,:I.
the year ending on 31" March, 2021 as per the books ol accounts maintained &

$ -
relevant records kept by the College & as per the information & explanations i, on

to us from time to time during the course of our audit.

Thanking you and assuring vou of our best professional services at all (j
2 - ol 5 S el ¢ .”"IL‘_‘."E*:\

ARLLYNN
.-"r;-_{:f : :‘:\f:),“
|5 ("”'}1;‘ e
| L\“‘.,I”‘J‘ _’/;',.':
DATE: - 3 1 prr oy SHIRISH K. INAMDAR oo
PLACE: - PUNE CHARTERED "\(-'('“UN'I'.\.&;-['
M.NO: 038833 A
O * 220 SRS 33 ANA AAL = 23
Principal
P. E. Society’s
Modern College of Commerce

and Comouter Studies,
Nigdi, Punc - 441 044



SHIRISH K. INA MDAR
CHARTERED AC(’.‘()UN'I"AN'I‘
20721, SHREEYASH SOCIETY.
PATWARDHAN BAUG, ERANDA WANE,

PUNE - 411 004. |
PHONE - 020- 29800677

AUDIT REPORT
—‘__'_'_'ﬂ—-—._.____

I have audited the attached Balance Shec( of l’.lC..’s‘nciely‘s Modern Collepg
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 1044 l
on 31.03.2021 and Income and Expenditure Account for period from (H‘Uq‘mj‘-, h']
31.03.2021 annexed there to and report that,

(1) I have obtained all the information and explanations, whicl to the bes( o iy
knowledge and belief were necessary for the Purpose of Audit. ¢

(2) In my opinion, proper books of accounts g required by the Bye-Laws hive
been kept by the College as far as it appears from (he examination of the books of
accounts subject to our remarks on of this report, ‘

(3) The Balance Sheet and Income & Expendityre Account deal with by ()i
report and are in agreement with the books of accounts. N

(4) In my opinion and the best of my knowledge and according 1o the explanations
given to me, the accounts read with the notes thereap give the true and fallr view

(a)In case of Balance Sheet of the state of allairs of (he P.ESocigryy
Modern College of Commerce & Computer Studics,, \";lmun;m-..,:,I.'
Nigdi, Pune — 411044 as on 31.03.202| et

(b)In case of Income & Expenditure Account of (he surplus for the Vi
ended as on that date. -
SR Y
\oo o _r;;:;'; =
NN AV
= G q = L7 ol
DATE: - 1 1 DEi 171 SHIRISH K. INAMDAR "i}/
PLACE: - PUNE CHARTERED ,-\(_’('()l-'|\"!'.-\N'['
M.NO: 038 833

Modern Coliege of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCO UNTANT
20721, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWA NE,
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/108 n-,(-c-__—f._rr :
I

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory  Audit Report of P.E.Socicty‘s Modern Collegg or
Commerce & Computer Studies, \r’mnumnmngur, Nigdi, Pune — 4?]“4
for the year ended 31.03.2021. ' 8

Dear Sir,

We have completed the Statutory Audit of P.L.Society’s Modern Collgop ¢
Commerce & Computer Studics, Yamunanagar, Nigdi, pune . 11044 i 1100
year ending on 31" March, 2021 as per the computerized books of aceg o
maintained & relevant records kept by Institute of NI%NRH&Clnuf.; & ('f’l'r_“‘”"f
Development (Commerce & computer study Unit) & s per i m“”’“':!!h:nu{-‘
explanations given to us from time to time during the course of oy L s

Our observations regarding the said audit were 11y folows:-
L. INTERNAL AUDIT AND INTERNAL CONTROLI.-

Internal Audit of the unit is conducted by CA D.V. Sathbhyi. s dratt ropg,
is on the record. We have gone through the said report and tried (o |-L-L-[i;"\||.-ul.
regularize the remarks. We suggest that all the Pending remarks should be rectif; {\”
or ratified at an earljest. ' tied

At the request of management of P.L. Society, the Financials were chanpe
by the unit for true & fair view & we have audited (he corrected [-“_mm,mfl'\i
reported on that basis. Our comments are in connection w ith old as well :1«:. f.]wt\
finalized data. =

2. FINANCIAL POSITION -

The financial position of the Modern College ofyCon m

eree & C RIS

Studies, as on 31.03.2021 s 44 fablayys as compured to cuflye s S
: rl- !n"}{f‘f‘\-‘ ; f i . T L7y
..... e Pr pal i'!'.J ,}‘ r, T—,
P‘ E. SOCiew’S k\ !"“n (- ’ " J:{:\ '}l‘:_ J}
Modern Coliege of Commerce AN s
and Computer Studies, O _,\

Nigdi, Pune - 411 044



fLl’m-ti'culars | 31.03.2021 | -”-“3-302”

! A - }|_ __(\I_I] [}_(i{\_) | a',\"”;- (R\) |
SSeis: - I |
: . - e % - ; |
Fixed Asset . B, —2:81,505.49 |

Fixed Deposit 1,33,18,¢ 3 .00 o 94,65.000) 00

LCash And Bank Balance ___ 65,003.25 3.11.703 2
| Other Current Assets ~76,06,549.00 _: _ﬁf‘a(z)#mi’a” 1
| — Totaki- | " 22863,713.02] fuaieran |
| Liabilities: - e - |
| Income & Expenditure 1_3_2,20,43,5@__?)_5__'_ 13347, 150,73 /'
| Current Liabilities _8,20,340.00 :_ _._‘_STF—;U,E-JIJ_U:.; |

2,28,63,713.02 _ 141,67,690.73 |

|

From these figures in the table it can be seen that the financia| position of the
P.E.Society’s Institute of Management & Career Development (Commeyee &
computer study Unit) has changed in positive manner in the year under audi gy
compared to the financial position as on 3 | 03.2020, '

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.202] is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs. 4,200.00

3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs.2,20,43,373.02
The opening balance of this account was Rs. 1,33.47 | 50.73. During the Ve
under audit, there is surplus of Rs. 80,96,222 29 Hence closing hnl;n];c ni:.fér

2,20,43,373.02 is reflecting in balance sheet as on 31.03.202) .

3-A-4) Caution Money:- Rs. 7,95,940.00
This amount stands continued like last year

3-A-5) Other Payables:- Rs. (7,800.00)
Endowment Fund < Rs. 3,980.00
Profession Tax : Rs. 3.820.00

Prin
P. E. Society’s
Modern College of Commerchﬁ,._ i
and Computer Studies,” '/
Nigdi, Pune - 411 ﬁ v \
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 18,73,704.77

The opening balance of Fixed Asselas on 01.04.2020 was Rs. 6,815

. During the year under audit there were addition of Ry, 15,
charging the depreciation of Rs.3,40,434.72 on the fixed assets, closing balanee of

Rs. 18,73,704.77 is reflected in the balance sheet ag on 31 03.202].

3-B-2) Investment:- Rs. 1,33,18,456.00

The opening balance as on 01.04.2019 \was Rs. 94,65.000.0

J.:‘.-]"

32,634.00 and afier

0. [)urin;_.{ the

year under audit new Fixed Deposit were made an some D were malure

Hence, closing balance of R, 1,33,18,456.00 is reflecte

31.03.2021.

3-B-3) Cash and Bank Balance: — Rs. 65,003.25
The Cash and Bank balance is as follows:
Cash in hand ¥ 18.00
Cash at Bank : 64,985.25

The cash as shown in the books as on 31 3.2021 is correct.

din the balance

was found correct as per bank book subject to bank reconciliation statemen.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary ; Rs. 6.05.000.00
Advance to PE Society ; Rs. 39.09.940.00
Sundry Debtors (Fees) : Rs. 30,86,609.00
Library Deposit. $ Rs. 5.000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances ge
inter branch balances should be matched and reconciled.

4-2) The internal audit of the unit was conducted
audit report is received at unit office. It i« the
only give Draft Audit Report. Final Audit report
on record, otherwise the intention of appointing |
spirit.

4-3) Several Fixed Deposit receipts are not renewe on time.,

by CA |
ractice o
should |
nternal g

not booked for the same. FDR« should be renewed on tin

accounted for to avoid loss of Income.

4-4) Fee receivable is not not tallying with the list of the
respective fee structure. Henee income js hot correctly booked.
Fees received from the students is not tallying. So

21S.

credit Balance and some have it

Principal

P

Modern Cotiege of Commerce

sheet 4«

0n

The bank SRIRTITER

not matched, we SUL g

). V. Suthbhai. P e
I this internal auditor 1

e asked for and |
uditor lacks in let

¢ f-{L’p[

ter ang

HL‘HL'L‘ the ]H!L‘I"L':{l 15

e and correcet interesy fye

E. Society’s

and Computar Studies,

Nindi

Piinz . 411 naa

students and and their



Unit should exercise caution while accounting for fees receivable and (e e v

= PN = : k et CCE At

account. Proper fee reconciliation should e prepared and  matche 1w

WL, 5 E : 1
admission records and tally entries.

4-3) Provident Fund and Profession Tax are statutory liabilities and MUst be paig
on time correctly. The deductions made from employees and amouns ]'w:‘liu‘lilrk.
government should match every month. There are some CITOrS I curreny Vear ,‘
well as some mismatch in the opening balances. The said accounty -":hl;llhi 1.1-:
checked, reconciled and necessary action should pe taken alter pasgip, duk‘
resolutions. s
Profession Tax RS. 32,400 is deducted and PT paid against i is RS.32,600. A,
there is old balance of Rs. 3,620.00. These accounts should tally at all times -

Provident Fund Entries are to be done properly. PF employers contribution gy,
be accounted separately.

4-6) ) The Old balances should be written of f afier (he due resolution is passed

5) GENERAL SUGGESTIONS:

5-1) Balance confirmation letters regarding various advances payable & reCeivly
- : 3 - L @

at the end of the year should be obtained from the concerned units and same shoul

be reconciled with our accounts.

5-2) Visitors should check the cash in hand periodically..

5-5) Fixed Asset Register and Investment Register shall be maintained by (e uni

Other remarks given by CA D.V.Sathbhaj in the dreaft Interpy Audif
Report stand continued.

We are thankful to the Chairman of the School Committee. Principal & . e
members of the P.E.Society’s Modern College of Commeree & Compye,
Studies, Yamun:umgur, Nigdi, Pune — 411044 for their kind CO-0peratiog

extended to us during the course of our audit. ST
& Y 0 :I'{j""’-\ﬂ;; \.Ih
\ o855
e £ i
DATE:.3 1 BEL U SHIRISH K. INAMDAR

CHARTERED A( COUNTANT
M.NO : 038833

VDTN -2 5 38 AN AR & 22
UDIN =9 23S NVAAAT S 334

PLACE: - PUNE

P. E. Society's .
Modern College of Commerc
and Computer Studies,
Nigdi, Pune - 411 044 |




PES's Mo

Receipts
Opening Balance
Bank Accounts
Cash-in-Hand
Current Liabilities
Donation
TDS Buliding Develoment
TDS - Fire Safely
TOS - Furnitures & Fixtures
TDS - Mainteance Cleaning
TOS - Security Charges
Pay & Allowances
Investments
:d Deposit - Maharashira Bank
( vurrent Assets
Sundry Debtors
Direct Incomes
lnterest On FD
MISC RECEIPT
Scholarship Fees - Social Welfare
e
[irect Expenses
General Expenditure Account

Teeal

dern College of Commerce and Computer Studj

Sector No. 21 Yamunanagar
Nigdi Pune 411044

Receipts and Payments
1-Apr-2020 1o 31-Mar-2021

1-Apr-2020 to 31-Mar-2021 Payments

3,11,703,.24 Current Liabilities
Donation
DS Buliding Develoment

3,07,626 24

e TDS - Fire Safety
161508 05 3,07,552.00 DS - Furnitures & Fixtures
1‘594.00 TDS - Mamteance Cleaning
4: oo DS - Security Charges
16,050.00 .Pay & Allowances
908 00 Fixed Assots
410 00 Comptiters

Furniture & Fix tures
Library Books
Water Tarnk

XErox Machineg
1,20,96,330.00 In

2,80,179.00

31,00,000.00
31.00.000 00

— vestments
: a5 Fixed Deposit - Maharashtra Bank
9,52,701.49 Fixed Depos;; - Saraswar Bank
79;?;?3; Current Assets
?.53:1?000 éoa:s &DAclvances (Assel)
i s undry Deblors

Direct Expenseg
4,85,029.00 Bank Cngrges
Buildmg Reny
Management Charges
General Expenditure Accoun|
Office Contingencies
Student Activities Expenses
Closing Balance
Bank Accounts
Cash-m-Hang

4.85029 0o

1.72,53,315.73 Total

LADC-2050 TR T

572 5780
10102 0 2

L5940
41704 0o
10059 np
908 (o
S0 00
545, Tat o

% ;

3.53.761100 ARSI
10.05.859 np
32795 (]e]
594975 ol
80200 )

-

2,00.000 gp ©9:50.000.09

&7 50 aop oG

. 11.56,111 gg
1037 050 g
119061 0p
69,76, 959 48
HU98 gy
100 0op 00
T 50,000 op

4902 345 op

2747 0o
16.899 o

G185 oy

18 0

T N
Sl e
of Mo \S . CrNcip;
2 r.)-;;%}-f, B E Cortoe s
2o 5 iis) ‘:."a a L. S0tiety’s
2 o ” P Mcies o e =
W Chaere gy i) LCEDHYT e Il'?Cl.'i'iﬂ'ﬂ ( -"_‘||t3".“.’ of (.'.Ul’ll!:-_-_f,““: \
4 (HLT ) A | . LI o &
i o 3 ) r; : 2 and I '_.'1I"Id"::5.r
rr) e J T ) ey o :
VDTN : 220 SREFZANAAA T < 33 Ni- N14
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PES's Modern College of Commerce ang Computer Styudj
Sector No 21 Yamunanagar
Nigdi,Pune 411044

Income and Expenditure Statement
1-Apr-2020 to 31-Mar-2021

Particulars 1-Apr-2020 to 31-Mar-2021 Particulars ARE2020 1 34
200 t) M 2031
Direct Expenses 67,58,071.48 Direct Incomes

General Expendilure Account 96,83,427.00 Interest On Fp R 1.57,94,728.49
Office Contingencies 2.747.00 MISC RECEIPT g
Siudeﬂ[ Acnwnes E"penses 16‘ 899 oa S{-‘H:':'I:‘HS-‘i-ﬁ .-:-"jr'f'S < Sorind |A%atfara 7 !'.'J.bl-r oo
Bank Charges 4,998 48 TC R #95:170.00
Building Rent 10,00.000 00 Tulion Fee 2 " :oo 00
Management Charges 10,50,000.60 ©=6.57500
Indirect Expenses 3,40.434.72
Depreciation 34043472
Excess of income over expenditure 86,96,222 29
Total N 1,57,94,72849 Tota)

1.5?,94‘72:';_49

‘\\D
AS EF¥ MY REPORT OF Principal
i FUTH QA TE P. E. Sodety’s
2\ 7/ Modern College of Commeree
= and Comniter Studies,
- nnah 8 dmamdar

N

CHARTE BTN ACCOUNTANY
M. Mo 02§33

UDTN - 22038833AAANAE = 330

I'.:I‘ ] D'L_ el

Nindti, w241 g4q.

©

Efs
Priﬁﬁi’pﬂl/

P. E. Socicty’s
Modern College ¢f Commerce
and Computar Studies,
Nigdi, Pune - 411 044



Direct Expenses
Group Summary

1-Apr-20 to 31-Mar-21
" Particulars

General Expenditure Account
Advertisement
Affiliation Fee
Audit Fee
Building Development
Cleaning Expenses
Diesel
Donation to CM Relief Fund
Electricity Bill
Eligibility
Employer's Contribution - Prov Fund
Ex Gratia
Fire Safety
Honorarium - Visiting Facuity
Local Conveyance
Mainteance Cleaning and Housekeeping
Maintenace ( Computer )
Maintenance Electricals
OFFICE EXP.
Priting & Stationary
Professional Charges
Property Tax
Salary - Non Teaching
Salary - Teaching
Security Charges / Bounser
Sports Expenses
Telephone Bill
UNIVERSITY EXAM
Vriddhi Annual Maintainence Charges
Website Charges

Office Contingencies
Tea & Refreshment

Student Activities Expenses
Exira - Curricular Activities

Job Fair Expenses
Studant Welfare Fund

Bank Charges
Building Rent
Management Charges

Grand Total

Yemuna MNagar,
Nigdi, Puna-411044

Principal

Closing Balance

Debit

46,83,427.00
40,000 00
58 600 00
15,000 00
1,76,934 00
5,780 00
1.000 00
104 00
7,830 00
6767000
2.64.722.00
2,500 00
2,97 659 00
2,50,750.00
1,37,170.00
90,900 00
500 00
50,425 00
28,290 00
23,296 00
27,903 00
2,43.433 00
4,66,389 00
23,24,572 00
41,000 00
17,865 00
24,126 00
4,699 00
11,800 00
8,.510.00

2,747.00
2,747 00
16,899.00
6,089 00
581000
5.000 00
4,998 48
10,00,000.00
10,50,000 00

67,58,071.48

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Crody

Mage



PES's Modern College of Commerce

Liabilities

Capital Account

Accumulaled Income & Expenditure A 2,20, 4337302

Loans (Liability)

Current Liahilities

Caution Money 7.95,940 00
Pay & Allowances (-)7.800 00
Advance From Vidyarthi Bhandar 4,200.00

28,000 00

Student Deposit

Branch / Divisions

Excess of expenditure over income
Opening Balance
Current Penod
Less: Transferred

86.96.222 29
86,96,222 29

Total

ASPER MY agpgR; o)

as at 31-Mar-2021

Sector No 21_Yamunanagar
Nigdi,Pune 411044

Balance Sheet
1-Apr-2020 1o 31 -Mar-20721

Assgls

2,20,43,373.02 Fixed Assots
Computers
Futtuture & Fixturas
LCD Projecior

and Computer Studi

48 at 73 M 200

2.59 156 30
13.39.109 15

31,555 68

Library Books 103480 0g
8,20,340.00 Printer 8224 36
Water Tank 56.977 20
Xerax Machine 74.222 00
Investments

Fixed Deposit for Cautign Money
Fived Deposit - Maharashir Bank
Fixed Depos - Saraswar Bank

Current Assets
Closing Stock
Loans & Advances (Asset)
Sundry Deblors
Cash-in-Hang
Bank Accounts
Libtary Membershp Deposit

2,28,63,713.02 Total

746,000 00
53 00,000 va
7272456 00

H4514.9.40 0o
30.86,609 0o
18 00

G4 985 25
5000 o0

‘\ \\ e

C/ER DATE

‘,11:1;.‘_’| e i'n“"l‘lf"i r
”"'“'f‘".rﬁlf'[{‘r.u,lusn

18,73,70477

1.33,18,456.p

?6‘71.552.25

2.28,63,713 0y

Prificipgj
EE Society’s

WMo W33 and Ceir
UDTN: 2203823 SAAAAAT s 330 Nijm-t
| BE
Principal

P, E. Sociely's

Nigdi, Pune - 411 044

Moderrn Collage of Commerea
mater E?tudff.fs,
111044,

Modern Coliege of Commerce
and Computer Studies,
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PROGRESSIVE LDUCATION S()(‘HC'!“\’"S
Modern College of Commerce & Computer Studijes
NIGDL PUNE— 417 04a. |

STATUTORY AUDIT RE PORT

F.Y.2021-22

w1

SHIRISH K. INAMD,

AR
THARTERED ACCOL N ~ kife
CHARTERID AC (M

2520, 8] R T A% S0 R
PATWARDIAN BALG. IR ANDIAW
MENE - g

PR - 0 2 NGOG T T

AN

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. IN‘L\I\‘H_).-\R
CHARTERED ACCOUNTANT
2021, SHREEYASH SOCIETY.
PATWARDHAN BAUG, ERANDA WA N B
PUNE - 41} 004.

PHONE - 020- 29800677,

Ref. No.:- ST/'ALId[t;f?S Date: - 24 09/2¢()

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- S a utor)" Audit pO}[ of P.E Society'? f\’lodern Coll g "Co Erce
tat ; Re (8 W b (‘_ e Oi C - 2
t Ol‘ﬂpllter Stlldles, ial"[“la I!(lb();]lg Nig(“, l une — 4] l”»[ —‘ _f()] lhl" :]:nll}: l,,r] ! &i
ok C LI

31.03.2022.

Ref.:- Your letter No, PES/] 54/2021-2022 dated 28.05.2022

Dear Sir,

We have completed the Statutory Audit of P Society ' Modern o
: ERL A" Ollepy

o lere - vyl T E VIV R s :
of Commerce & Computer Studies. ‘:.mmu.rn.lu.n. Nigdi, Pune - L1044 1y

iear endi s e . A
the year ending on 3] March, 2022 as per the books of ACCOUNLS mamtamed
. iy (4 T

relevant records kept by the College & as per the information & explanations wiy
: Al S BN

to us from time to time during the course of our audiy,

Thanking vou and assurme vou of our hest Professional services o Ul tiimes

N2 -’.’ I-. 2

SHIRISH K. INAMDA R 7
CHARTERED ACCOUNTANT
M.NO: (138833

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: - 26/09/2022
PLACE: - PUNE




SHIRISH K. INAMDAR
CHARTERED ACCO UNTANT
20/21, SHREEYASH ¢ CIETY,
PATWARDHAN BAUG, ERA NDAWANE,
PUNE - 411 004,

PHONE - 020- 29800677

AUDIT REPORT

I have audited the attached Balance Sheet of l’.li.."iucicr.\-"w Modern Collep e
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 H;
on 31.03.2022 and Income and Expenditure Account for period from 01,04,207 | li3

31.03.2022 annexed there to and report that,
(1) I have obtained all the information and explanations, which o the best of 3
knowledge and belief were necessary for the purpose of Audit. E
(2) In my opinion, proper books of accounts 45 required by the Bye-l jwe have
been kept by the College as far as jt appears from the examination ot the books of
accounts subject to our remarks on of this report.
(3) The Balance Sheet and Income & Expenditure Account dealt Wity by ;.
reportand are in agreement with the books ol"accounty. '
(4) In my opinion and the best of my knowledge ang according 1o 1he o sphinations
given to me, the accounts read with the notes thereon give the true ang fair view,
(a)In case of Balance Sheet of the state of uffyirs ol the P.I.Society g
Modern College of Commerce & (_,"mnpnlcr Studies,, \':nnun:m:luzu'.
Nigdi, Pune — 411044 as on 31:03.2022,

|

Stplus tor ihe § oy

(b)In case of Income & Expenditure Account of the
ended as on that date.

SHIRISH K. INAMDAR
CHARTERED ACCOUNT AN
M.NO: 038833

UDIN: 22038833426 10132932

P. E. Society's
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: - 26/09/2(22
PLACE: - PUNE




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIT 1y
PATWARDHAN BAUG. ERANDAW AN
PUNE - 411004,

PHONE - 020- 29800677

—

Ref. No.:- ST/Audit/75 Date: - 26/09/7()5

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern Collepe [
; . v : : 0

Commerce & Computer Studies, Y amunanagar, Nigdi, Pune — 4?]“4

for the year ended 31.03.2022. 4 !

Dear Sir.

We have completed (he Statutory Audit of P.E.Society's Modern Colleoe oof
Commerce & Computer Studies, Yamunanagar, Ni,‘.‘,l“,. Pune — 411044 h:'trl“l
year ending on 31* March, 2022 as per the computerized books of accour “
maintained & relevant records kept by Institute of Management &‘ (‘-n'r‘l[.'lf
Development (Commerce & computer study Unit) & g per Thu inll"arm-uj\;| u\’
explanations given to us from time to time during the course of our audit. R

Our observations regarding the said audit were Lol ovws:-
I. INTERNAL AUDIT AND INTERNAL CONTRO] .-

The internal audit of the unit was allotted 10 C'A DLV, Sathbha; According o
. S . : n ! i . ) i Kbl § L L 1408
information provided by the unit. the Interndl Audiv was condu el 13t ‘JL

i 9 . 3 ] . | ||\..

Internal Audit report or signed Tinancial sttenienis were ndt made availalse i
e ST areT L 3 g 3 . i S LLELECHL 8 L L)
verification during the course of our audit. Internal Audiy report should be dsk
= i) o bl R

for and be kept on record. otherwise the intention o {PPOINLing interal i,

lacks in letter and spirit.
At the request of management of P.E. Society. the Financials were changed by 1}
s % siras ey oy o ) i . : - allE g L
unit for true & fair view & we have auchited the corrected financials & reported o
2 Ay celb an

that basis. Our comments are in connection witl old as well as new finalis sel il
% ahized data,

ipal
P. E. Society’s. "7.n, \2\
Modern Crllege ofﬂﬁdrﬁ:ﬁa{g; )
and Computer Stugies, -
Nigdi, Pune - 411044 -




2. FINANCIAL POSITION:-
The financial position of the Modermn ¢ odlege of Comme e &
Studies, as on 31.03.2022 s as follows ag compared 1o cardior s oy

Ly

[ ' A A .
[ Particulars J' 31.03.2022 31.03.202
1 Amt. (Rs.) | _Amt (Rs.)
| Assets: - l - ‘ -
| Fixed Asset I 16,15434.68 | 18 73 7] 77 |
| Fixed Deposit | 2,1846,00000| 33, 8.456.00
| Cash And Bank Balance ,- 18.216.80 | 65.007 51
e i )
i.[ __'g’_g:j(“?h_:‘-tlu | - 7{]_“!{1‘_:\-4 k)”“

| Other Current Assets
| Totali= | 3210043357

2,28,03,713,02 |

| Liabilities: - ) - B

| Income & Expenditure \( 3,{)8.(51,57{,\,'5?1 3 504n ]
' iabiliti [ 1B dhres pa e———_=ren v 300

J{ Current Liabilities —1 134486300 8.20,340.0()

J TM]—“—'—— 3,2 !_._“f_)._—_lﬁj.ﬁ_’? l 2‘2‘\’.(13,713,”1

From these figures in the table it can be seen that the financial POSIon ol {fje
P.E.Society’s Institute of Management & Career Development (Commerce &
computer study Unit) has changed in positive manner in the year under audiy o
compared to the financial position as on 31,03.202] :

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2022 is us follows:

3-A) LIABILITIES:-
3-A-1) Advance From Vidyarthi Bhanday:- Rs. 4,200.00

3-A-2) Student Deposit:- Rs. 28.000.00
This amount stands continued [ije last vear,

3-B-3) Income & Expenditure A/C: - Rs.3,08.61,571).57
The opening balance of this accoun was R, 2.20.43 373,00, | uring the vegy

under audit, there is surplus of Ry, 83,18.197.55. Henee closing halanee of 2.

3,08.61,570.57 is reflecting in balance sheet us on 3 .03.2022 ' '

3-A-4) Caution Money:- Rs. 7,11,940.00
This amount stands continued [ile last yeur

3-A-5) Other Payables:- Rs. (1,959.00)
Endowment Fund ; (Rx. 3.980.00))
Profession Tax (Rs. 3.6200.000,
Provident Fund

Modern Cnllege of Commerce
and Con . ei Studies,
Nigdi, Pune - 411 044




3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 16,15.434.68

The opening balance of Fixed Asset as0n 01.04.2021 was Rs. 18,73.704.77
. During the year under audit there were addition of Rs. 54.863.00 i 1!! g
charging the depreciation of Rs.3,13,133.09 on the (ixed assets, closing lm]umtc ,L;:-
Rs. 16,15,434.68 is reflected in the balance sheet as on 31 03.2022.

3-B-2) Investment:- Rs. 2,18,46,000.00

The opening balance as on 01.04.202 was Rs, 1,33,18.456.00. During (he
year under audit, new Fixed Deposit were made of Rs$.3,02,46,000.00 and 1,:}) n‘lf
Rs. 2,17,18,456 were matured. Flence. closing balance of Rs. 208.46,000.00) .
reflected in the balance sheet as on 31.03.2022. :

3-B-3) Cash and Bank Balance: — Rs. 18,216.89

The Cash and Bunk balance is as follows:

Cash in hand ; 0.00

Cash at Bank 2 18,216.89

The cash as shown in the books as on 31.3.2022 is correct. The bank balapee
was found correct as per bank book subject to bank reconciliation statement., )

3-B-4) Other Current Assets:- Rs. 86,26,782.00

Advance Salary : Rs.  6,05,000.00
Advance to PE Society ¢ Rs. 48,55.558.00
Sundry Debtors (Fees) : Rs. 31,37,724.00

; Rs. 5.000.00

Library Deposit
Amount Receivable [rom.
MCCCS exam : Ris: 23.500.00

4) Special Remarks:-

4-1) During the year under audit inter branch baldhees are not it hed. we stippeg
mter branch balances should be matched and reconciled.

4-2) Several Fixed Deposit receipts are not renewed on time. Henee (he HICTeST o
not booked for the same FDRs should be renewed on time and coppecy interest b
accounted for to avoid loss of [ncome.

4-3) Fee receivable is not not tallying with the list of (e students and and (e,

respective fee structure. Hence INCOME 1S 1101 ¢ orrectly hooked.

Fees received from the students is not tallying. Some students are hinge crodii

Balance and some have double debits,

Unit should exercise caution wihijje accounting for lees receivahle i 1088 receiv e
: | 5 S I Fij s | \'._.r'-'.l|

account. Proper fee reconciliation hadld be prepared  ang

Ot e -:}_\\
; B '{)C-_:‘ \

admission records and tally eniries

P. E. Society’s:
Modern Collere of Commerce
and Com; *er Studies,
Nigdi, Punc - 411 044



In some cases, the details of the students i.e. payee are no available wigy |
el ST e (e

college in case of deposit of fee by the student through the electronic mo

. - " 3 = LV '
college should reconcile those higures with receivables in order (o Show e e Hic
amount of fee receivable from the respective studen(. - e

4-5).131'0\-'!'d6nt Fund and Profession Tax are statwtory liabilities o
on time correctly. The deductions made from mn;{!muw; 1“;1;]' I-n:a ;lrm\[ D i
government should match every month. There are some c;mr-, “; .:JEI.JEI_?\, I]_"M )
well as some mismatch in the opening balances. The saj 'T}cun:x'ti-'“‘l}‘ ot s
checked, reconciled and necessary action should he l;-,kCHL :um-I;:-;i-!.-tf?;wil"'

SRR el

resolutions.

Profession Tax RS. 31.000 js deducted und PT paid against it js R 30, 800, A
3.820.00. These accounis should tally at all Iii;lL'L: =

there is old balance of Rs. .
Provident Fund Entries are to be done properly. PF eniplovers contribution sk
be accounted separately, " ' k ERLd

4-6) The Old balances should be written off after the dye resolution is passed

4-7) During the year under Audit, it was noticed that, there were many I
payments of Provident Fund. The statutory dues should be paid within (he e
date so as to avoid the late fees and interest, ¢ due

5) GENERAL SUGG ESTIONS:

5-1) Balance confirmation letters regarding various advances pavable & receival I
o : i . ; . ( ceivahle

at the c,nc!.of the year should be obtained from (he concerned units and same < o

be reconciled with our accounts. T ORHIE shpuld

5-2) Visitors should check the cash in hand periodical]y

5-5) Fixed Asset Register and Investment Register shall be maintained R
iy : : X C U,

We are thankful to the Chairman of the School ( ommittee, Principal & s
members of the P.E.Society’s Modern College of (_"umnu;r;‘c & (f'li s
Studies, Yamunanagar, Nigdi, Pune — 41 L044 for their L [k > onpiter
extended to us during the course of our audit. I Cosoperation

i

|
v

SHIRISH K. INAMDAR _
CHARTERED ACCOUNTANT
M.NO: 038833

UDIN: EEHJSH.'U,- XA 32u32

Princﬁ){//

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: - 26/09/2022
PLACE: - PUNE
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PES's Modern College of Commerce and Computer Studij

Receipts and Payments
1-Apr-2021 1o 31-Mar-2022

1-Apr-2021 (o 31AMar-2022" Payments
65,003.25 Current Liabilities
TDS Buliding Develoment
DS - Mainteance Clearing
Caution Maney
8,46,634.00 Pay & Allowances

Receipts
Opening Balance
Bank Accounts

Cash-in-Hand
Current Liabilities

64,985 25
18.00

Advance From IMCD - MEA 5,02,929.00 Fixed Assat

TS Buliding Develoment 26,495.00 joi?-'-r ﬁcj&‘; .

TOS - Mainteance Cleaning 1,543.00 Riary ooaks
28.000.00 Investments

Caution Money
Pay & Allowances

Investments
Fixed Degosit for Caution Money
Fixed Deposil - Maharashlra Bank
Fixed Deposit - Saraswar Bank

~arrent Assets
ry Debtors

Fixed Depos)| - Maharashira Bank
247.18.456.00 Fixed Deposit - Saraswar Bank
Current Assels
Loans & Advances (Asset)
Sundry Deblors

2.87.667.00

7.46,000.00
530000000
1.56 72456 00
1,60,14,607.00 Direct Incomes
Interest On FD
15,17,467.00 Direct Expenses
Bank Charges

1.60.14.607.00

Direct incomes

Interest On FD 10,58,743.00

MISC RECEIPT 2.029.00 Building Rent
Schaolarship Fees - Social Welfare  4.39,910.00 r\;fanagerr-;@ nt Charges
TG 7.400.00 §}t.r(10r1! - Pro Rata
Tution Fee 9,385.00 Teacher Approval Charges SPPLJ
v es 968.90 General Expenditure Account
D'I:ECJ: giginess 418.90 Office Contingencies
. ik 550.00 Closing Balance

Ceneral Expenditure Account
Bank Acconnls

4,01,63,136.15 Total

Total
|
l,__-—-3"2 -+ AS Pras sy ¢
Principal } P |
¥ it ,/.:;'T’_ i “ b § :. 3
k P. E. Seciety’s Ao Sy pecis
Modern Colicga of Com_mercefz‘j;?/.é Cone . B :(_Jr_ﬂ .
and Computer Studies, h Sl ey, *:' 4 \ g BT
Nigdi, Pun2-411 044, 4\ 2 LISy S ¢
WP 2
“__‘\__‘{ ’/,A/

‘I.li_[l-l
HeMar 2om

6,09,675 oy

TARE202 1 4,

26,495 n

1roey o

112,000 (i)

464,390 on
5-1.?1(3:5.{1()

54,8623 ()
o 3.02.46,000 o0
21346 000 bt
89 00000 0o
_ 10,81.695.[]{]
10.30.000 an
21495 o)

\ 285.00
245 ()0

81,52,601 26
9616 21 sl

A4.00.000.40))
4.50,000 o)
1651200
LT ()
7163408 00
13085 ()

18,216 19
P 2106

40163136 15

REPOTT oF

Y

P. E. Society’s
Modern ¢ llage of Commerce
and Conyiiter Studies,
Nigdi, Puiic - 411 044



PES's Modern College of Commerce

Income and Expenditure Statement
1-Apr-2021 to 31-Mar-2022

Particulars 1-Apr-2021 to 31-Mar-2022
Direct Expenses

General Expenditure Account 74.34,.804 00

Office Contingencigs 13.055 00
Bank Charges 9,197 36
Building Rent «: 00,000 00
Management Charges 4.50.000.00
Student - Pro Rata 1.15,512.00
Teachsr Approval Charges SPPU 1,010.00
Indirect Expenses o ) 3,13,133.09
Depreciation 3.13.133.09
Excess of income over expenditure 88,18,197.55
Total 1,75,54,909.00

( J % L, o

Principal

P. E. Seciety’s _—.""'_;g'_;"‘:;'.}\ N
Modern € =~ of Commerce § - ¥ \'5\
and Com Lor Studies, [ e )
and .C : . da A
N 11044,

: iy 3 N,

W 'I_“- - |-,'(‘-:'J
n‘\-‘;‘_&‘ .Jr_:\"

Particu!ars

84,23,578.36 Direct Incomes

Interest On Fp

MISC RECEIPT
Sc!ro.'ar:s!.-:;.- Foes - Soerl Wettae
G

Tution Fee

Total

AS P

Upin

Nigdi

and Computer Studi

V-Ap-2021 104 &1 Ky i

1,?5,54‘9[}!.'?.(1{]
HL58,458 00

2020 00

S 3910.00

S 00
LGOAT7 112 )

1.?5.5-],5-}('}5;1 00
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Y Fielies
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Principal

VB, Sociaty's
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Studies,
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