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SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.
PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 Date: -14.08.2018

i),

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune - 411 005.

Sub.:- Statutory Audit Report of P.E. Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 | for the year endeq
31.03.2018.

Ref.:- Your letter No. PES/972/2017-2018 dated 09.03.2018.

Dear Sir,

We have completed the Statutory Audit of P, E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Punc — 4; 1044 for
the year ending on 31™ March, 2018 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations gjvep

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all ( times.

Pﬁc; pal ek lhigs

P. E. Society’s 17 vt B
Modern College of Comimerce ) e o
and Computer Studies;, ( SR -
Nigdi, Pune - 411 044
SHIRISH K. INAMDAR B
PLACE. PUNE CHARTERED ACCOU NTANT

M.NO: 038833



SHIRISH K.INAMDAR

CHARTERED ACCOUNTAN T
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 24450677

AUDIT REPORT

[ have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, l
on 31.03.2018 and Income and Expenditure Account for period from 01.04.2 ¢ 7 1o
31.03.2018 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws f1yye
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report,

(3) The Balance Sheet and Income & Expenditure Account dealt with by (fje
report and are in agreement with the books of accounts,

(4) In my opinion and the best of my knowledge and accordip g to the explanatio
given to me, the accounts read with the notes thereon give the true and fair viewy,

(@)In case of Balance Sheet of the state of affairs of the P.E.Society’s

Modern College of Commerce & Computer Studies,, Yam unanagay,
Nigdi, Pune — 411044 as on 31.03.2018. ’

(b)In case of Income & Expenditure Account of the deficit for the vear

ended as on that date.
Aoe

principal
P. E. Society’s
Modern College of Commerce
and Computer Stug‘e?

Nigdi, Pune - 411044/
DATE: -14.08.2018 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833




SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
2021, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANI
PUNE - 411 004.

PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 Date: -14.082018
To,
The Chairman,

Progressive Education Society,
Shivaji Nagar,
Pune —411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Punc - 4] 1044
for the year ended 31.03.2018.

Dear Sir,

We have completed the Statutory Audit of P. E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 oy the
year ending on 31¥ March, 2018 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & Careey
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to time during the course of our audi.

Our observations regarding the said audit were as follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL.:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. 11s report is on
the record. We have gone through the said report and tried to rectify or regularize
the remarks. We suggest that all the pending remarks should be rectificd or ratified
at an earliest.

During the course of Audit, it was noticed that the financial statemenys
prepared by the unit were having some mistakes. In fact the internal Audit was
conducted & still there were some accounting problems,

At the request of management of P.E. Society, the Financials were chaneed
by the unit for true & fair view & we have awlited the corrected financials &
reported on that basis. Our comments ar :
finalized data.

(]




2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & C omputer
Studies, as on 31.03.2018 is as follows as compared to earlier year.

[-_ s s o i

Particulars 31.03.2017 31.03.2018 ;’
Amt. (Rs.) | Amt. (Rs) |

Assets: - - ‘
Fixed Asset T |
Computer 00.00 | 2,17,120.00 |
Laibrary Books L968.00| 1,180.80 |
Fixed Deposit ' 00.00 | 11,12,000.00 |
Advance to PE Society _0000] 5970400 |
Advance to salary - __00.00 _,‘_-M*G',‘(f)g,‘()'()(),()() |
Cash And Bank Balance -
Cash in Hand 0000 00.00 |
Bank of Maharashtra A/c 3065 00.00 9.635.00 ]
Bank of Maharashtra A/c-2078 56.674.00 | 00.00 }
I

Total: - 58,642.00 | 20,04,639.80

Liabilities: - - |
Advance From PE Society ___“*“ -
Advance From Vidyarthi Bhandar 4,200.00] 420000 |
Income & Expenditure 26,442.00 |  17.024 15.80 |
Current Liabilities | 28000.00 | 19,74.78500 |
Total: - 58,642.00 | 20,04,639.80

From these figures in the table it can be seen that the financial position of (e
P.E.Society’s Institute of Management & Career Development (Commerce &
computer study Unit) not has changed much in the year under audit as compareq
to the financial position as on 31.03.2018.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2018 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - Rs. 4.200.00
3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 17,62,
The opening balance of this accou . 442.00. During the vegr

. . N = | — = o ¢

under audit, there is surplus of Rs. 17,34, g Hence closing balance of Rs.

17,62,415.80 is ref alance shect B sm@"sjm t;'.ce /&
College of COl'ﬂ.ﬂ‘\e e e
MoCd Computer Studies, \
Nindi. Pune - 411 044




3-A-4) Caution Money :-Rs. 2,14,000.00

During the year under audit there was amount ol Rs.2,18,000.00 received
and payment of Rs.4,000.00, Hence closing balance reflecting as on 31.03.20 g is
Rs.2,14,000.00.

3-A-5) Revenue Stamp :-Rs. 4.00
During the year under audit there was amount of Rs.4.00 deducted from

salary. Hence closing balance reflecting as on 31.03.2018 is Rs. 4.00.
3-B) ASSETS:-

3-B-2) Fixed Assets: - Rs. 2,18,300.80
The opening balance of F ixed Asset as on 01.04.2017 as Rs.1,968.00

During the year under audit there were addition of Rs.2,71,400.00 ang after
charging the depreciation of Rs. 55,067.20 on the fixed assets, closing balance of
Rs. 2,18,300.80 is reflected in the balance sheet as on 31.03.20] 8. |

3-B-3) Investment:- Rs. 11,12,000.00

The opening balance as on 01.04.2017 was Rs.00.00 During the year under
audit new Fixed Deposit worth Rs.26,12,000.00 were made and FD worth
Rs.15,00,000.00 was closed. Hence, closing balance of Rs.11,12,000.00 wag

reflected in balance sheet a on 31.03.2018.

3-B-4) Advance To P. E. Society: - Rs. 59,704.00
During the year under Audit the unit has payment of Rs.59,704.00 Hence
closing balance of Rs.59,704.00 was reflected in balance sheetaon 31.03.2018 5

3-B-5) Advance To Salary : - Rs. 6,05,000.00
During the year under Audit the unit has payment of Rs, 0,05,000.00

Hence, closing balance of Rs. 6,05,000.00was reflected in balance sheet 3 o
31.03.2018.

3-B-6-¢) Cash and Bank Balance: — Rs. 9,635.00
The Cash and Bank balance is as follows:
Cash in hand : 00.00
Bank OF Maharashtra : 9,635.00

The cash as shown in the books as on 31.3.2018 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation stalement.

.
Gipal Pl Mo 1

P. E. Society’s e
m College of Comm
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4) Special Remarks:-
4-1) Cash Payment:-

Date Particular Amount | Remark |
23.08.2018 | Annual Day 13,500.00 Cash payment l‘
Paid to Shivmudra made exceeds Ry |

Professional Sound & 10,000.00

Services II

4-3) During the year under audit inter branch balances are not matched, we suopeg
inter branch balances should be matched and reconciled. o

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at the end of the year.
5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters regarding various advances payable & receivable
at the end of the year should be obtained from the concerned units and same shoyl
be reconciled with our accounts.

5-4) All Payment vouchers should be serially numbered and filed.

5-5) As far as possible Cash payments should be avoided for internal conyrol
purpose.

Other remarks given by CA D.V.Sathbhai in the Internal Audit Repor

stand continued.

We are thankful to the Chairman of the School Committee, Principal & siafy
members of the P.E.Society’s Modern College of Commerce & Computer
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind co-operation
extended to us during the course of our audit.

“

b
DATE: -14.08.2018 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO : 038833
prircipal
p. E. Society's
erce
College of Comm
MOdairdn Co mputer StUd|eSI

Nindi. Pune - 411




PES’s Modern College of Commerce and Computer Studi
Sector No. 21.Yamunanagar
Nigdi, Pune 411044

Receipts and Payments
1-Apr-2017 to 31-Mar-2018

Page |

Receipts 1-Apr-2017 to 31-Mar-201 Payments 1-Apr-2017 o 31 Mar-20138
Opening Balance 56,674.00 Current Liabilities 8.336.00
74.00 Endowment Fund 00

Bank Accounts 56.674.0
Caution Money

Current Liabilities 2,18,360.00
356.00 Fixed Asscts 2,71.400 00

400 Computers 2.71,400.00

{ ndowment Fund

Reunt Stamp

Caution Money 2.18.000 00 Investments 26,12,000.00
15,00,000.00 FD .No. 60296610872 15.00.000 00

10872 15.00.060 00 FD No 60305141393 9.00.00(

Investments
KD No. 602968

( rectincomes 13.58.721.00 Fixed Deposit for Caution Money 2.12.000 00
nterest On ED 11.344.00 Current Assets 6.64.704.00

{ srest on Saving Bank Account 2,207.00 Loans & Advances (Asset) Gy
MISC RE FL//’I 1.020.00 Direct Incomes 1.75.165.00

1.43.365.00 n(es B 1,43.365.00

7.37.740 00 8BA (CA)-Fee- 1 {(17-18) 1{18-19) 11{19-20) 16.200 00

11.85.490 00 BBA-Fee- 1 (17-18-11{18-19).111(19-20} 9,000 00

12.77.555.00 B Com-Fee- 1 (17-18) l.:’.S-.Qg 1(19-20} 6.600 00
Direct Expenses 13.92.515.00

Advertisermient 60,048 G0

Affiliation Fee 2.92.600 00

Annual Day 20,000 0t

Audit Fee 87220 (0

Bank Charges 1.606 (i

Building Rent 4,00.000 90

College Days Celebration 420 00

Eligibility 61.31000

£x Gralia 1,500 00

( ) [ Card Expenses 65,751 50

pendence Day Programime 2.376.00

ation Programme 7.92000

onveyance

eleclion Commitr Exp ) 8.100.00
Maintenace Computer 100 00
Maintenance Genteralor

# danagement Charges 1.00.000.00
I3

Meeting Cxp 6134 00

PCHSCS & (0
{ 17 AN P
Unity Day (NSS) 40000
AT 4 TR
NoO 1 r00GYHY H /
O A U 4
NSS CAMP EXP 2,100 0f
Office Statione ry 7 D85 00
Posiac 373G OF
)Siaga }
- I ~ <

Principal Sclection Commuty

Property 1ax

moalary - Non Teaching

srricd Over \{\‘\\\;/ 51,38,755.000 Carnrried Quver 51,24.120.00

R‘: = HO ﬁ’,x —
Modern Cfuege gf‘fiommerce ed
and Computer Studies,




PES’'s Modern College of Commerce and Computer Studi

e

2 r

wceipts and Payments

Receipts

cught Forward

Total

-Apr-2017 1o 31

51,33.755.00

51,33,755.00

AS PER MY REPORT OF
EVEN DAT
)
Slpizt ¥
CHARTENCD aCTUURTANT
M.No.038833

li ;« A’”: at

LUl

e '
. InNamGar

Mar-2018

Payments

Brought Forward
Social Wellare Fund - Pro Rata
Sports Exp.

Sports - Pro Rata to SPPU
Tea & Refreshment
Travilling Exp.

Visiting Faculty Honorariim

Closing Balance

Bank Accounts

Total

Principal
P.E. Sociaty's Modern Colle
Commerce ang ¢ Ofrputer St
Yamunanaga: ¢y, !

P. E. Society’s erce
Modern College of Com
anrr‘l‘Computev Studies,
Nigdi, Pune - 411 044

1
i

F'}ngé:

Apr-2017 to 4 Mar-2018

51.24 120 .00

34 648 00
6. 16373
267000
2.189 00

572 00

97.250.00

9.635.00

9,635 00

51,33,755.00
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Particulars

Direct Expenses
Adverisement
Affiiation Fee
Annual Day
Audit Fee

Bank Charges

Iducation Programme

Loc ’Cb:IVL/uI?CC

leetng Fxp

ndirect Expenses

Ocpreciation

Neth Profit

o tiar!

PES’s Modern College of Commerce and Computer Studi

Sector No. 21, Yamunan \agar
Nigdi.Punc 411044

Profit & Loss Alc

1-Apr-2017 1o 31-Mar-2018

T-Apr-2017 to 31-Mar-2018

13,92,515.00

60,048 60
2.92.600.00

20.000.00

376 00
7.926 00
2.956.00
8.100.00

100 0

12.500.00

55.067.20

Oy
o
>
<N
I
\D
<

17,35,973.80

31,83.556.00

Particulars

Direct Incomes

MISC RECEIPT

6490 00

G55 00

4 25} =
pﬁﬁpa‘/
SoC\eW ce
Pcf\\eg of corgz:r
"‘°°°'§ Ccomputer St 04
a!r\\hgd\ pune - 411

31.83,556.00




PES’s Modern College of Commerce and Computer Studi
Seclor No. 21.Yamunanagar
Nigdi,Pune 411044

Balance Sheet
1-Apr-2017 to 31-Mar-2018

Liabilities as at 31-Mar-2018 Assets as al 31-Mar 2010
Capital Account . i
pita rcou‘ ) ' ix17’,62.415 80 Fixed Assets [2.18,300.80
- i X Snendia A e 176247580 Computers :

Libary Books
Loans (Liability)

Investments 11
s ; /112
Current Liabilities k2‘42’224‘00 Firec Depasi for Cauton Voney { 000.00
Caution Money 14.000 FD No. 60305141393
Current Assets 6.74.339.00
Closing Stock h v
Loans & Advances (Asset) 6.64.704 00
Bank Accounis
Profit & Loss Alc
Opering Balancc
Current 17.35,973 80
foss ransfoerred 17.35.973 8¢
lotal 20.04,639.80 Total 20.04.639.80
N
(,\,‘;-\»‘- %

A3 PER MY REPORT gf Prin'ciba!
EVEN DATE i

\’::’f'sf:f‘.a f‘l.’?i‘ .‘me - 411 044

ncipal
P. E. Society’s
Modemn College of Commerce
and Computer Studies,
Nigdii, Purie - 411 044
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PROGRESSIVE EDUCATION SOCIETY’S
Modern College of Commerce & Computer Studies

NIGDI, PUNE — 41 044,
N\

STATUTORY AUDIT REPORT

F.Y.2018-19

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

20/21, SHREEYASI] SOCIETY,
PATWARDHAN BAU G, ERANDA WAN 15,
PUNLE - 411 004,

PHONE - 020- 29800677

Prmc\pal/

 E. Society’s

PC:Qllege of Comfnerce
and Computer Studies,

Nigdi, Pune - 411 044
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SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/73 Date: . 25

llat

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ended

31.03.2019.

Ref.:- Your letter No. PES/787/2018-2019 dated 28.01.2019.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 fo;
the year ending on 31 March, 2019 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations given

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all timeg

/

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE - CHARTERED ACCOUNTANT

P. E. Society’s
Modern College of Commerce
and Comguter Studies,
Nigdi, Pune - 411 044
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SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANI:
PUNE - 411 004.
PHONE - 020- 29800677

AUDIT REPORT

I have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 1044, s
on 31.03.2019 and Income and Expenditure Account for period from 01.04.2018 (o
31.03.2019 annexed there to and report that,

(1) T have obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of Audit. )

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
. . ~ - b
report and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according to the explanations
given to me, the accounts read with the notes thereon give the true and fair view

(a)In case of Balance Sheet of the state of affairs of the P.E.Socicty’s
Modern College of Commerce & Computer Studics,, Yamunanagay,
Nigdi, Pune — 411044 as on 31.03.2019,

(b)In case of Income & Expenditure Account of he surplus for the year
ended as on that date.

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833

LDIN —(903¥% 323 hAan Ak 8 2

P. E. Society’s
Modern College of Comimerce
and Computzr Studies,
Mindi Piinn - 411 N4dd



SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/73 Date: -

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune - 411044
for the year ended 31.03.2019.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the
year ending on 31% March, 2019 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & Career
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. His report is on
the record. We have gone through the said report and tried to rectify or regularize
the remarks. We suggest that all the pending remarks should be rectified or ratified
at an earliest.

During the course of Audit, it was noticed that the financial statements
prepared by the unit were having some mistakes. In fact the internal Audit was
conducted & still there were some accounting problems.

At the request of management of P.E. Society, the Financials were changed
by the unit for true & fair view & we have gudited the corrected ﬁz*.:im:ial;&
reported on that basis. Our comments are-4k cfion with old as well as new
finalized data. A

P. E. Society’s
Modern College of Commerce
and Computar Studies,
Niadi. Punc - 411 044



2. FINANCIAL POSITION:-

The financial position of the Modern College of Commerce & Computer

Studies, as on 31.03.2019 1is as follows as compared to earlier year.

R 31.03.2018 31.03.2019
Amt. (Rs.) Amt. (Rs.)
Assets: - B
Fixed Asset 2,18,300.80 2,12,200.48
Fixed Deposit 11,12,000.00 47,06,000.00
Advance to P E Society 59,704.00 7,36,600.00
Advance to salary 6,05,000.00 6,05,000.00
Cash And Bank Balance N
Cash in Hand 00.00 4.00
Bank of Maharashtra A/c 3065 9,635.00 62,485 24
Total: - 20,04,639.80 62,94,235.72
Liabilities: -
Advance From Vidyarthi Bhandar 4,200.00 4,200.00
Income & Expenditure 17,62,415.80 57,60,481.72
Current Liabilities 2,38,024.00 5,29,554.00
Total: - 20,04,639.80 62,94,235.72 |

From these figures in the table it can be seen that the financial position of the
P.E.Society’s Institute of Management & Career Development (Commerce &
computer study Unit) has changed in positive manner in the year under audit as
compared to the financial position as on 31.03.2018.

3. BALANCE SHEET ANALYSIS

The Balance Sheet analysis as on 31.03.2019 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - Rs. 4,200.00

3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 57,60,481.720

The opening balance of this account was Rs. 17,62,415.80. During the year
under audit, there is surplus of Rs. 39,72,065.92. Hence closing balance of Rs.
57,60,481.72 is reflecting in balance sheet as on 31.03.2019.

During our audit it was observed that unit has received Rs. 28.000.00 in
bank account on 11.06.2018 which includes caution money Rs. 2,000.00 and Rs.
26,000.00 of which no explanation is avag able. The said amount received of
Rs.26.000.00 should routed thru incomc(ﬂf xe@diture account and not directly

P. E. Society’s
Modern College of Commerce

and Computer Studies,
seoar Aan o A11 N24




3-A-4) Caution Money :-Rs. 5,09,830.00

During the year under audit amount of Rs.3,00,830.00 was recejved and
payment of Rs.5,000.00 was made, Hence closing balance of Rs.5,09,830.00 is
reflected in Balance Sheet as on 31.03.2019.

3-A-5) Revenue Stamp :-Rs. 4.00
This amount stands continued like last year.

3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 2,12,200.48

The opening balance of Fixed Asset as on 01.04.20] 8 was Rs.2,18,300.80.
During the year under audit there were addition of Rs.1,14,034.00 and after
charging the depreciation of Rs. 1,20,134.32 on the fixed assets, closing balance
of Rs. 2,12,200.48 is reflected in the balance sheet ason 31.03.2019.

3-B-3) Investment:- Rs. 47,06,000.00

The opening balance as on 01.04.2018 was Rs.11,12,000.00 During the
year under audit new Fixed Deposit worth Rs.44,94,000.00 were made and FD
worth Rs.9,00,000.00 was closed. Hence, closing balance of Rs.47,06,000.00 is
reflected in the balance sheet as on 31.03.2019.

3-B-4) Advance To P. E. Society: - Rs. 7,36,600.00
During the year under Audit the unit has made payment of Rs.6,76,896.00 t,
the society. Hence, closing balance of Rs.7,36,600.00 was reflected in balance

sheet aon 31.03.2019.

3-B-5) Advance To Salary : - Rs. 6,05,000.00
This amount stands continued like last year. It is recommended to recover the

same as earliest as possible.

3-B-6-c) Cash and Bank Balance: — Rs. 34,431.24
The Cash and Bank balance is as follows:
Cash in hand : 4.00
Bank OF Maharashtra : 34,431.24

The cash as shown in the books as on 31.3.2019 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation statement.

Principal

P. E. Society’s
erce
Modern College of Comm
and Computer Stud|e:,
Nigdi, Pune - 411 04




4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we sugpest
inter branch balances should be matched and reconciled. o

4-2)During the year under audit it is observed that bank reconciliation was not
done properly hence balance of bank is not in conformity with the bank statement
provided for verification.

4-3) The internal audit of the unit was conducted by CA D. V. Sathbhai. Hig drafi
audit report is received at unit office. It is the practice of this internal auditor to

only give Draft Audit Report.
Final Audit report should be asked for and be kept on record, otherwise the
intention of appointing internal auditor lacks in letter and spirit.

5) GENERAL SUGGESTIONS:
5-1) Fees reconciliation of all fees should be made at the end of the year.
5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters regarding various advances payable & receivable
at the end of the year should be obtained from the concerned units and same should
be reconciled with our accounts.

5-4) All Payment vouchers should be seriélly numbered and filed.

5-5) As far as possible Cash payments should be avoided for internal contro|
purpose.

Other remarks given by CA D.V.Sathbhai in the Internal Audit Report
stand continued.

We are thankful to the Chairman of the School Committee, Principal & staft
members of the P.E.Society’s Modern College of Commerce & Computer
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind co-operation
extended to us during the course of our audit.

(29
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PES's Modern College of Commerce and Computer Studi

Receipts
Opening Balance
Bank Accounts

Capital Account
Accumulated Income & Expenditure Alc

Current Liabilities
TDS - Mainteance Cleaning
Tds Printing & Supply
TDS - Security Charges
Caution Money
Pay & Allowances

Investments
FD No. 60305141393

( JDivect Incomes

' ormation Guideline
Interest On FD
MISC RECEIPT
Scholarship Fees - Social Welfare
BBA (CA)-Fee- | (17-18),11{18-19)111{19-20)
BBA CA Fee | (18-19),11{(19-20),111(20-21)
BBA-Fee- | (17-18-11{18-19) 111(19-20)
BBA Fee 1(18-19),11(19-20),111(20-21)
B.Com-Fee- | (17-18),11{18-18),111(13-20)
B.COM Fee-l (18-19),11(19-20),111(20-21)

Direct Expenses
General Expenditure Account

Total

Sector No. 21, Yamunanagar
Nigdi,Pune 411044

Receipts and Payments
1-Apr-2018 to 31-Mar-2019

~ 1-Apr-20181t0 31-Mar-2019 Payments

9,635.00 Current Liabilities

9,635.00

26,000.00
26,000.00

3,82,980.00
780.00
942.00
1,220.00
2,99,830.00
80,208.00

9,00,000.00
9,00,000.00

83,52,036.00
1,53,900.00
1,456.00
1,580.00
82,035.00
7,24,830.00
16,45,830.00
12,06,075.00
17,91,010.00
13,38,985.00
14,06,335.00

8,515.00
851500

96,79,166.00

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

TDS - Mainteance Cleaning
Tds Printing & Supply

TDS - Security Charges
Caution Money

Pay & Allowances

Fixed Assets
Furniture
Library Books
Printer

Investments
FD No. 60308526288
FD.No. 60315209997
FD.No. 60315211271
FD.No. 60315211351
FD No. 60324902969
Fd No. 60327496090
FD . No. 60328313028
Fixed Deposit for Caution Money

Current Assets
Loans & Advances (Asset)

Direct Incomes
BBA (CA)-Fee- | (17-18) 11(18-19) 111(19-20)
BBA CA Fee | (18-19),11(19-20) 11(20-21)
BBA Fee 1(18-19),11(19-20),111(20-21)
B.COM Fee-l (18-19) 11{18-20) 111(20-21)
Direct Expenses
Bank Charges
Building Rent
Management Charges
Student - Pro Rata
General Expenditure Account
Office Contingencies
Student Activities Expenses

Closing Balance
Bank Accounts
Cash-in-hand

Total

Page 1
1-Apr-2018 to 31-Mar-2019

1,99,342.00
780.00
942.00
1,220 00
5.000.00
1,91,400.00

1,14,034.00
19,000.00

76,062 00
18,972.00

44,94 000,00
1.00.000.00

10,00,000 00
10,00,000.00
10,00,000.00
5,00,000.00
5,00,000.00
1,15.000.00
2.79,000.00

13,89,991.00
13,89.991 00

1,17,127.00
19,000.00

60,312.00
10,030.00
27,785.00

33,30,236.75
2,020.26

4,00,000.00
3,00,000.00
78,940.00
25,46,880 50
690.00
1,706 00

34,435.24
34.431.24

4.00

96,79,166.00
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PES's Modern College of Commerce and Computer Studi

~Particulars

Direct Expenses
General Expenditure Account
Office Contingencies
Student Activities Expenses
Bank Charges

Building Rent
Management Charges
PF Expenses

Student - Pro Rata

Indirect Expenses
Depreciation

Excess of income over expenditure

o tiall

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Income and Expenditure Statement

~ 1-Apr-2018 to 31-Mar-2019

1-Apr-2018 to 31-Mar-2019

"Particulars

41,42,708.76 Direct Incomes

32, 51,460.50 BBA (CA}Fee- | (17-18) 101819 M1(19-20)
690.00 BBA CA Fee | (18-19) 1I(19-20),1120-21)
1,706.00 BBA-Fee- 1 (17-18-1(18-19),11(19-20)
2,020.26 BBAFee I(18-19) 1I(1 9-20),111120-21)
4,00,000.00 B Com-Fee- | (17-18) J(18-19) 1920
3,00,000.00 B.COM Fee-l (18-19) 11{19-20) J(20-21)

1,07,892.00 Information Guideline

78,940.00 Interest On FD
MISC RECEIPT
1,20,134.32  Scholarship Fess - Social Welfare
1,20,134.32
39,72,065.92
- 82,34,909.00 Total
/’"”& ;
1&
L é/ e \",;a K

P. E. Society’s

Modern College of Commerce
and Computer _Stud!es,
Nigdi, Pune - 411 {344

1-Apr-2018 to 31-Mar-2019

7,05,830.00
15,85,518.00
12,06,075.00
17.80,980.00
13,38,985.00
13,78,550.00
1,53,900.00
1,456.00
1,680.00
82,035.00

- ar Qi
and Lompuie

Nigdi, Pune -

82,34,909.00

82,34,909.00



Particulars

General Expenditure Account

Advertisement
Affiliation Fee

Allowances to Chairman LMC

Allowance to Co - Ordinator
Allownces to Visitor

Annual Day Expenses

Audit Fee

Building Development
Contribution to Shahid Nidhi
Digital Marketing

“lectricity Bill

Eligibility

Ex Gratia

Honorarium - Visiting Faculty
I Card Expenses

Local Conveyance

Local Selection Commiti Exp

Mainteance Cleaning and Housekeeping

Maintenace ( Computer )
Maintenance Bulding
Maintenance Electricals
Maintenance Genterator
Meeting Exp.

Misc Expenses

Priting & Stationary
Professional Charges
Property Tax

Salary - Non Teaching
Salary - Teaching

Security Charges / Bounser
seminar & Workshop
Eoorts Expenses

Sports - Pro Rata to SPPU
Telephone Bill

Travilling Exp.
UNIVERSITY EXAM
Water Bill

Website Charges

Office Contingencies
Xerox & Typing

Student Activities Expenses
Rotract Club Activities

Bank Charges
Building Rent
Management Charges
PF Expenses

Student - Pro Rata

Grand Totalh

Direct Expenses
Group Summary

1-Apr-18 to 31-Mar-19

P. E. Society’s

Page 1

~ Closing Balance

Debit

32,51,460.50
90,181.00
24,000.00
1,518.00
5,000.00
10,000.00
15,450.00
5,180.00
20,020.00
2,634.00
7,080.00
74,920.00
81,290.00
3,000.00
1,66,750.00
14,249.00
5,475.00
9,128.00
84,260.00
12,082.00
8,208.00
15,693.00
2,500.00
6,696.00
6,881.00
1,70,709.00
17,175.00
1,29,060.00
3,86,805.00
16,37,837.00
1,04,581.00
88,865.00
10,007.00
3,764.50
16,932.00
1,308.00
2,524.00
6,.376.00
3,422.00

690.00
690.00

1,706.00
1,706.00

2,020.26
4,00,000.00
3,00,000.00
1,07,892.00

78,940.00

41,42,708.76

Modern College of Commerce

and Computer Studies,

Nigdi, Pune - 411 044
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PES's Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Balance Sheet
1-Apr-2018 to 31-Mar-2019

Liabilities as at 31-Mar-2019 Assets as at 31-Mar-2019
Capital Account 57,87,535.72 | Fixed Assets 2,12,200.48
Accumulated Income & Expenditure At~ 57,87,535.72 Computers 1,30,272.00
Furniture 18,050.00
Loans (Liability) Library Books 52,495.28
Printer 11,383.20
Current Liabilities 5,33,754.00 -
Caution Money 5,08,830.00 Investments 47,06,000.00
Pay & Allowances (-)7,280.00 Fixed Deposit for Caution Money 4,91,000.00
Advance From Vidyarthi Bhandar 4,200.00 FD No. 60308526288 1,00,000.00
Reunu Stamp 4.00 FD.No. 60315209997 10,00,000.00
Student Deposit 28,000.00 FD.No. 60315211271 10,00,000.00
FD.No. 60315211351 10,00,000.00
FD No. 60324902969 5,00,000.00
Fd No. 60327496090 5,00,000.00
FD . No. 60328313028 1,15,000.00
Current Assets 13,76,035.24
Closing Stock
Loans & Advances (Asset) 13,41,600.00
Cash-in-hand 4.00
Bank Accounts  34,431.24
Excess of expenditure over income 27,054.00
Opening Balance
Current Period (-)39,72,065.92
Less: Transferred 39,99,119.92
Total 63,21,289.72| Total 63,21,289.72
e
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PES's Modern College of Commerce and Computer Studi
Sector No. 21,Yamunanagar )
Nigdi,Pune 411044

Bank Of Maharashtra -A/c No. 60284913065
Reconciliation Statement

1-Mar-2019 to 31-Mar-2019

Date  Particulars  Vch Type  Transaction Type Instrument No. Instrument Date Bank Date Debit
6-7-2018 RAMA Chtin gl KA Receipt Cheque/DD 193785 6-7-2018 28,700.00
Balance as per company books: 34,431 .24

Amounts not reflected in bank 28,700.00

Balance as per bank: 5731.24

A . ,
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P. E. Society’s
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SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677.

—

Ref. No.:- ST/Audit/109 Date: - ey

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune —411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commeree &
Computer Studies, Yamunanagar, Nigdi, Pune - 411044 for the year ended
31.03.2020.

Ref.:- Your letter No. PES/901/2019-2020 dated 12.02.2020.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for
the year ending on 31* March, 2020 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations gjven

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services af all times,

DATE: - 75 oy SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833

principal

. t‘ 'S
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Lter Studies,
and ComEute 11 044

Nigdi, Pune




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEY ASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677.

AUDIT REPORT

I have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 4] 1044, 45
on 31.03.2020 and Income and Expenditure Account for period from 01.04.2019 (,
31.03.2020 annexed there to and report that,

(1) I have obtained all the information and explanations, which 1o the best of my
knowledge and belief were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
report and are in agreement with the books of accounts,

(4) In my opinion and the best of my knowledge and according to the explanations
given to me, the accounts read with the notes thereon give the true and fair view

(a)In case of Balance Sheet of the state of affairs of the P.E.Society’s
Modern College of Commerce & Computer Studies,, Y:unun:m:ng;w,

Nigdi, Pune — 411044 as on 31.03.2020.

(b)In case of Income & Expenditure Account of the surplus for the yeyr
ended as on that date.

DATE: - - 2 MoV & SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833

N L0 D) ",:’(*fl"‘:\‘]w’

Principal

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004.

PHONE - 020- 29800677.

Ref. No.:- ST/Audit/109 Date: - 7 § “[‘_’7[3“:}“

lo;

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune - 41 1044
for the year ended 31.03.2020.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for (e
year ending on 31% March, 2020 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & (ﬂ‘m'ce;-
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-
L. INTERNAL AUDIT AND INTERNAL CONTROL,:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. His draft repor
is on the record. We have gone through the said report and tried 1o rectify or
regularize the remarks. We suggest that all the pending remarks should be rectified
or ratified at an earliest.

At the request of management of P.L. Society, the Financials were changed
by the unit for true & fair view & we have audited the corrected financials &
reported on that basis. Our comments are in connection with old as wel] 1 new
finalized data.

2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & Computer
Studies, as on 31.03.2020 is as follows'hs ¢ mpared to earlier year.

P. E. Society’s
Modern College of Commerce
and Computzr Studies,




N 31.03.2020 | 31.0320719
Amt. (Rs.) __Amt. (Rs,)
Assets: -
Fixed Asset ___681,50549 | 21250048
Fixed Deposit 94,65,000.00 47,06,000.00
Cash And Bank Balance ~3,11,703.24 34,435 04
Other Current Assets 37,09,482.00 13,41,600.00
Total: - 1,41,67,690.73 | 62,94,235.77 |
Liabilities: - B
Income & Expenditure 1,33,47,150.73 m§7a66218~1‘72
Current Liabilities 82054000 533,754.00
Total: - 1,41,67,690.73 | 62,94,235.77

From these figures in the table it can be seen that the financial position of (Jye
P.E.Society’s Institute of Management & Career Development (Commerce &
computer study Unit) has changed in positive manner in the year under audi a5
compared to the financial position as on 31.03.2019.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2020 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs. 4,200.00
3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 1,33,47,150.73

The opening balance of this account was R, 57,87,535.72. During the year
under audit, there is surplus of Rs. 75,86,669.01. Also earlier year difference of Rs.
27,054.00 is transferred to this account. Hence closing  balance of Rs.
1,33,47,150.73 is reflecting in balance sheet as on 31 )3.2020.

3-A-4) Caution Money:- Rs. 7,95,940.00

The opening balance of this account was Rs. 5,08,830.00. During the year
under audit amount of Rs. 2,87,110.00 was received. Hence closing balance of R,
7,95,940.00 is reflected in Balance Sheet as on 31.03.2020.

3-A-5) Other Payables:- Rs. 7,600.00

Endowment Fund : Rs. 3,980.00
Profession Tax : Rs. 3,620.00

ipal
P. E. Society’s
Modern College of Commerce

and Com - Ghudies,
Almsdl Cheor - 7 4% (A4
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 6,81,505.49

The opening balance of Fixed Asset as on 01.04.2019 was Rs. 2,12,200.48
During the year under audit there were addition of Rs. 6,22,745.00 and afier
charging the depreciation of Rs. 1,53,439.99 on the fixed assets, closing balajce
of Rs. 6,81,505.49 is reflected in the balance sheet as on 31 .03.2020.

3-B-2) Investment:- Rs. 94,65,000.00

The opening balance as on 01.04.2019 was Rs. 47,06,000.00. During (¢
year under audit new Fixed Deposit worth Rs. 73,74,000.00 were made an:i FD
worth Rs. 26,15,000.00 were matured. Hence, closing balance of Rs. 94,65,000.00
is reflected in the balance sheet as on 31 .03.2020.

3-B-3) Cash and Bank Balance: — Rs. 3,11,703.24

The Cash and Bank balance is as follows:

Cash in hand : 4,077.00

Cash at Bank : 3,07,626.24

The cash as shown in the books as on 31.3.2020 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary : Rs. 6,05,000.00
Advance to PE Society : Rs. 28,72.890.00
Sundry Debtors (Fees) : Rs. 2,26,592.00
Library Deposit : Rs. 5,000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we suggeg;
inter branch balances should be matched and reconciled.

4-2) The internal audit of the unit was conducted by CA D. V. Sathbhai. His draf
audit report is received at unit office. It is the practice of this internal auditor (o
only give Draft Audit Report. Final Audit report should be asked for and be kept
on record, otherwise the intention of appointing internal auditor lacks in letter ang
spirit.

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of all fees should be made at the end of the year.

P. E. Society’s

Modern College of Commerce

Computer Studies,
a::g"“ anna .411 N44



5-3) Balance confirmation letters regarding various advances payable & receivaple
at the end of the year should be obtained from the concerned units and same shouyld
be reconciled with our accounts.

5-4) There are long outstanding amounts on fiability as well as asser side.
Necessary action needs to be taken to write-off/back the same by passing necessary
resolutions if the said amounts are no longer payable/receivable.

5-5) Fixed Asset Register and Investment Register shall be maintained by the unit,

$-6) Provident Fund and Profession Tax are statutory liabilities and must be paid
on time correctly. Also these accounts should tally at all times. The deductions
made from employees and amounts paid to government should match every mong).
There are some errors in current year as well as some mismatch in the opening
balances. The said accounts should be checked, reconciled and necessary action
should be taken after passing due resolutions.

Other remarks given by CA D.V.Sathbhai in the draft Internal Audit
Report stand continued.

We are thankful to the Chairman of the School Committee, Principal & siaft
members of the P.E.Society’s Modern College of Commerce & Computer
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind co-operation
extended to us during the course of our audit.

DATE: - 75 N0V o SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO : 038833
UDT N, 20 CA%SAINANANC € 279
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PES's Modern College of Commerce and Computer Studi

Particulars

Direct Expenses
General Expenditure Account
Membership
Office Contingencies
Student Activities Expenses
Bank Charges
Building Rent
Management Charges
PF Expenses

Indirect Expenses
Depreciation

3ss of income over expenditure

Total

Sector No. 21, Yamunanagar

Nigdi.Pune 411044

Income and Expenditure Statement

1-Apr-2019 to 31-Mar-2020

48,49,838.80
4,540.00
6.481.00
75.806.00
7.953.20
4.00,000.00
4,50.000.00
2,46.866.00

1,53,439.99 1

UDIN- 20C3%y 2

1,63,439.99

1,37,81,594.00

1-Apr-2018 to 31-Mar-2020

Particulars

60,41,485.00 Direct Incomes
BBA

BBA CAFee

(CAyFee-1

.19 1120213

BBA-Fee- 1 (17-18- 11{18-19) I11{19-20)

|

(17
BBA Fee I(18-19).11{19-20) 1
B Com-Fee- 1 (17-181 11115
8 COM Fee-l (18-191 11119201 1120-21)

20-21)

111920}

8.COM 1 (19-20)(20-21)(21-22)
Information Guideline
Interest On FD

MISC RECEIPT
Scholarship Fees - Sozial

Tution Fee

75,86,669.01

Nigdi, Punc -

Total®

1Y R "ORT OF
o
SARAR CE 274

e
Prircipal
P. E. Society’s e

Mode! llege of Comm
anl:ggm"-g'. ~ Srudies,

411 044

1-Apr-2019 to 31 Mar- 2020

69,095 00
35,660 00
74,540 00
1.15,785 00
2.511.00
42,901 00
14.570.00
2.33.930.00
91.854 00
49.896 00
8.27.21500
1.22.23.637 00

YN

r

= ¢ p
y |

1,37.81,594.0¢

1,37,81.594.0¢
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Direct Expenses
Group Summary
1-Apr-19 to.31-Mar-20

and Computer Studies,
Nigdi, Pune - 411 044

S Page 1.
Particulars Closing Balance
Debit Credit

General Expenditure Account 49,88,473.00 1,38,634.20

Advertisement 50,175.00

Affiliation Fee 2,38,000.00

Annual Day Expenses 5,398.00

Audit Fee 8,228.00

Cleaning Expenses 4,220.00

Diesel 5,000.00

Electricity Bill 69,900.00

Eligibility 46,440.00

Ex Gratia 3,000.00

Faculty Develoment Programme 500.00

=ire Safety 6,510.00

Honorarium - Visiting Faculty 1,46,500.00

| Card Expenses 14,867.00

Inducation Program & Parent Meet 12,792.00

Internet Charges 56,200.00

Local Conveyance 1,86,610.00

Mainteance Cleaning and Housekeeping 1,31,673.00

Maintenace ( Computer ) 32,007.00

Maintenance Bulding 42,733.00

Maintenance Electricals 1,36,309.00

Meeting Exp. 30,148.00

Misc Expenses 1,852 00

News Paper & Periodicals 4,532.00

Postages 463.00

Priting & Stationary 1,79,834.00

Professional Charges 27,040.00

Property Tax 1,29,118.00

Pro Rata 95,340.00

Salary - Non Teaching 5,68,488.00

Salary - Teaching 26,11,024.00

Security Charges / Bounser 61,400.00

Seminar & Workshop 14,616.00

Sports Expenses 15,246.00

Telephone Bill 22,773.00

Training and Placement 12,480.00

Uniform Exp. 3,570.00

UNIVERSITY EXAM 92,194 20

Vriddhi Online Admission Charges 16,419 00

Water Bill 21,508.00

Website Charges 22,000.00
Membership 4,540.00

Library Membership Fee 1,000.00

Maratha Chamber of Commerce Ind & Agriculture 3,640.00
Office Contingencies 6,481.00

Tea & Refreshment 2,773.00

Xerox & Typing 3,708.00

Pri%upal
P. E. Society’s
Modern College of Commerce
Carried Over 49,99,494.00 1,38,634.20



PES's Modern College of Commerce and Computer Studi

Direct Expenses Group Summary : 1-Apr-19 to 31-Mar-20 3
Particulars . Closing Balance
. . - . Debit | Credit
Brought Forward 49,99,494.00 1,38,634.2.
Student Activities Expenses _ 75,806.00
Extra - Curricular Activities 2,712.00
INDUSTRIAL VISIT 10,000.00
Job Fair Expenses , 63,094.00
Bank Charges 7,953.20
Building Rent 4,00,000.00
Management Charges 4,50,000.00
PF Expenses 2,46,866.00
_ Grand Total - B B 61,80,119.20 1,38,634.20

Pr'%ciﬁal )

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Liabilities

Capital Account

Accumulsted Income & Expenditure &c 1.33,47,150 73

Loans (Liability)

Current Liabilities

Caution Money 7.85.940 00
Pay & Allowances {-)7.600.00
Advance From Vidyarihi Bhandar 4,200.00
Student Deposit 28,000.00
Branch / Divisions
ess of expenditure over income
Opening Balance (-)27.054.00
Current Period 75.86.669.01
Less Transferred 755961501
Total
\; i’\} o

Sector No 21 Yamunanagar

Nigdi,Pune 411044

Balance Sheet
1-Apr-2019 to 31-Mar-2020

as at 31-Mar-2020

8,20,540.00

1,41,67,690.73

Assets

Computers

1,33,47,150.73 Fixed Assets

Furniture & Fixtures
LCD Projector
Library Books

Printer

Investments
Fixed Deposit

for Caution Money

Fixed Deposit - Maharashitra Bank
Fixed Deposit - Saraswar Bank

Current Assets
Closing Stock
Loans & Advances (Asset)
Sundry Debtors
Cash-in-hand
Bank Accounts

Library Membership Deposit

Total

]

as at 31-May 2020

78.163 20
4.26.159 00
37.100 80
1.30.406 77
967572

7.46.000 00
.00,000 00
19.000 00

(83}
o~

(2]

34.77.890 00
2.26.592.00
4077 00
3.07.626 24
5.000 00

Principal

P. E. Society’s
Modem College of Commerce

and

Computer Studies,
Nigdi, Pune - 411 044

6,81,505.49

94.65,000.00

40,21,185.24

1,41,67 690 .73
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College Copy

PROGRESSIVE EDUCATION SOCIETY’S

Modern College of Commerce & Computer Studies
NIGDI, PUNE — 411 044.

STATUTORY AUDIT REPORT

F.Y.2020-21

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWAN]|
PUNE - 411 004.

PHONE - 020- 29800677

"




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677.

Ref. No.:- ST/Audit/108 Date: - 5 . peo .

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commeerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ended
31.03.2021.

Ref.:- Your letter No. PES/61/2020-2021 dated 30.04.2021.
Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern Collepe
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 [or
the year ending on 31" March, 2021 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations given

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all ey
<N s%
N e ;
/"-j’/ n\\’*ﬁy \
[ e

pe
(2!
/

DATE: - 3 1 00 o SHIRISH K. INAMDAR oass
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833

VBTN 22038233 ANAAAr 5330




SHIRISH K. INAMDAR

CHARTERED ACCO UNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677,

AUDIT REPORT

I have audited the attached Balance Sheet of P. E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 41 1044, 45
on 31.03.2021 and Income and Expenditure Account for period from 01.04. 20> (o
31.03.2021 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the bes of my
knowledge and belief were necessary for the purpose of Audit. '

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by (hig
report and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according to the explanations
given to me, the accounts read with the notes thereon give the true and fajr View

(a)In case of Balance Sheet of the state ol aftairs of the P.E.Society’g
Modern College of Commerce & Computer Studies,, Yam unanagay,
Nigdi, Pune — 411044 as on 31.03.20> I

(b)In case of Income & Expenditure Account of the surplus for the vear
ended as on that date.

/ oL .fqug;\
LS T
\ i‘ e )'3‘5 ?
\ \“’\.‘ :\\..//(\é'
1 B ‘ , S et
DATE: - 3 1 DEC g7 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833
VDTN 220385 3YAAANAAF 5 o 30

P. E. Society’s
Modern College of Commerce
and Computer Studies,
iNigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004.

PHONE - 020- 29800677,

Ref. No.:- ST/Audit/108 Date: -

(&30 ]

1 DEC 7y

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044
for the year ended 31.03.2021.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the
year ending on 31" March, 2021 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & Carcer
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to time during the course of our audi

Our observations regarding the said audit were ag follows:-
1. INTERNAL AUDIT AND INTERNAL CONTROL.:-

Internal Audit of the unit is conducted by CA DV, Sathbhai. His drafi report
is on the record. We have gone through the said report and tried to rectify or
regularize the remarks. We suggest that all the pending remarks should be !‘C('l{i]c(}
or ratified at an earljest.

At the request of management of P.E. Society, the Financials were change
by the unit for true & fair view & we have audited the corrected financials &
reported on that basis. Our comments are in connection with old as well as new
finalized data.

2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & (‘nnmug
Studies, as on 31.03.2021 is as follows as gonmaresl (o earlier yvear, WSH AN

.,

o

ipal ; »
ety AN Ry

P. E. Society's B S

Modern College of Commerce v

and Computar Studies,
Mindi Pine - Apie 3




| Particulars

——

| 31032021

i

31.03.2020

~Amt(Rs)  Amt (R,

ASSCtS: = —— |

Fixed Asset 18,73,704.77|  6,81.505.49 |

Fixed Deposit 1,33.18,456.00 | 94.65.000. 00|

Cash And Bank Balance 65,003.25| 3] 1,703.24 |

| Other Current Assets 76,06,549.(‘)'6‘7:::?3?:69',482.M(m ;
| Total: - 2,28,63,713.02 | 1,41,67,690.73
Liabilities: - - |

Income & Expenditure 2,20,43,373.02 “—14_,53_,—;’4-‘7,7[3“()\,73 |

Current Liabilities 8,20,340.00 | 820,540, |

Total: - 2:28,63,713.02 | 141,67,690.73 |

From these figures in the table it can be seen th

P.E.Society’s Institute of Management & Career Development

computer study Unit) has changed in positive manner

compared to the financial position as on 31 .03.2020.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2021 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs. 4,200.00

3-A-2) Student Deposit:- Rs. 28,000.00

This amount stands continued like last year.

3-B-3) Income & Expendituré A/C: - Rs.2,20,43,373.02

The opening balance of this account was Rs. 1,33,47,150.73.

under audit, there is surplus of Rs. 86,96,222.29,
2,20,43,373.02 is reflecting in balance sheet as on 3 1.03.2021.

Hence closing

3-A-4) Caution Money:- Rs. 7,95,940.00

This amount stands continued like last year

Profession Tax
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3-A-5) Other Payables:- Rs. (7,800.00)
Endowment Fund

Rs. 3,980.00
Rs. 3,820.00

p"%m; pal

P. E. Society's
Modern College of Commerce
and Computer Stud|e:,
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 18,73,704.77
The opening balance of Fixed Asset as on 01.04.2020 was Rs. 0,81,505 49
- During the year under audit there were addition of Rs. 15,32.634.00 and aliey

charging the depreciation of Rs.3,40,434.72 on the fixed assets, closing balance of

Rs. 18,73,704.77 is reflected in the balance sheet as on 3] .03.2021.

3-B-2) Investment:- Rs. 1,33,18,456.00

The opening balance as on 01.04.20]9 was Rs. 94,65,000.00. During (he
year under audit new Fixed Deposit were made and some FD were nmtz}rcd.
Hence, closing balance of Rs. 1,33,18,456.00 is reflected in the balance sheet g on
31.03.2021.

3-B-3) Cash and Bank Balance: — Rs, 65,003.25

The Cash and Bank balance is as follows:

Cash in hand : 18.00

Cash at Bank i 64,985.25

The cash as shown in the books as on 3] -3.2021 is correct. The bank balunce
was found correct as per bank book subject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary : Rs. 6,05,000.00
Advance to PE Society : Rs.39,09,940.00
Sundry Debtors (Fees) : Rs. 30,86,609.00
Library Deposit : Rs. 5.000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we Suguest
inter branch balances should be matched and reconciled.

4-2) The internal audit of the unit was conducted by CA D, V. Sathbhai. His draf
audit report is received at unit office. It i1s the practice of this internal auditor (g
only give Draft Audit Report. Final Audit report should be asked for and be kept
on record, otherwise the intention of appointing interna] auditor lacks in letter and
spirit.

4-3) Several Fixed Deposit receipts are not renewed on time. Fence the interes; jg
not booked for the same. FDRs should be renewed on time and correct interest he
accounted for to avoid loss of Income.

4-4) Fee receivable is not not tallying with the list of the students and and thejy
respective fee structure. Hence income is not correctly booked.
Fees received from the students is not

allying. Some students are hif'&?}qg

credit Balance and some have double debj¢ = E U N
2 i Ya \Z\
Principal (o )2

P. E. Society’s 43/

Modern College of Commerce e

or Studies
and Computer ~TLIgIEs,



Unit should exercise caution while accounting for fees recejvable and fees received
account. Proper fee reconciliation should be prepared and matched j with
admission records and tally entries.

4-5) Provident Fund and Profession Tax are Statutory liabilities and mus b paid
on time correctly. The deductions made from employees and amounty paid (o
government should match every month. There are some CIrTors In current year as
well as some mismatch in the opening balances. The said accounts should pe
checked, reconciled and necessary action should be taken after passing dyec
resolutions.

Profession Tax RS. 32,400 is deducted and PT paid against it is Rs.32,600. Also
there is old balance of Rs. 3,620.00. These accounts should tally at all times
Provident Fund Entries are to be done properly. PF employers contribution shoy|
be accounted separately.

4-6) ) The Old balances should be written off after the due resolution is passe]
5) GENERAL SUGGESTIONS:

5-1) Balance confirmation letters regarding various advances payable & receivab)e
at the end of the year should be obtained from the concerned units and same should
be reconciled with our accounts.

5-2) Visitors should check the cash in hand periodically..

5-5) Fixed Asset Register and Investment Register shall be maintained by the uni

Other remarks given by CA D.V.Sathbhai in the draft Internal Audit
Report stand continued.

We are thankful to the Chairman of the School Committec. Principal & stafr
members of the P.E.Society’s Modern College of Commerce & Computer
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind Co-operation
extended to us during the course of our audit. ’m
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PES's Modern College of Commerce and Computer Studi
Sector No. 21 Yamunanagar

Nigdi.Puns 411044

Receipts and Payments
1-Apr-2020 o 31-Mar-2021

Receipts
Opening Balance
Bank Accounts

N0

-Apr-2020 10 31-Mar-2021

3,11,703.24

Payments

Current Liabilities
Donation
TDS Buliding Develoment

10.402 0o

S0 A
1.59 6o

Cash-in-Hand 1,077.00
A TOS - Fire Sa F A0
Current Liabilities 3,07,552.00 Lo € Saely 4,104 gp
Donation 10.298 00 ’ DS - Furnitures & Fictures 10.059 oo
TDS Buliding Develoment 1.59.4.00 Z’—)S - fv?a//‘/iesnnce Cieaning 908 1
TDS - Fire Safety 4.104.00 103 - Security Charges 110 00
- & Allov e
TOS - Furnitures & Fixtures 10.059.00 Pay & Allowances 545,101 00
TDS - Mainteance Cleaning 908.00 Fixed Assets 15,32 634 00
410.00 Computers It A

TDS - Security Charges
Pay & Allowances

Invesiments
:d Deposit - Maharashtra Bank

~drrent Assets
Sundry Debtors

Direct Incomes

31,00,000.00

1,20,96,330.00

Fumittire & Fixtures
Library Books
Water Tank
Xerox Machine
Investiments
Fixed Deposit - Maharashira Bank
Fixed Deposit - Saraswar Bank

€9,50,000.00
2.00.000 0o
67.50.000 00

Interest Cn FD 1,81.250.00 Current A
2,181 49 = e ASsets 11,56,111 g

MISC RECEIPT
Schotarship Fees - Social Welfare
e

[Cirect Expenses
General Expenditure Account

T al

s alF
A
7

&

&

7.53,170.00
6.100.00

4,85,029.00

Loans & Advances {Asset)
Sundry Deblars
Direct Expenses
Bank Charges
Building Rent
Management C harges
General Expenditure Account
Office Conlingencies
Student Activities Expenses
Closing Balance
Bank Accounts
Cash-in-Hand

fotal .

N

it.37 050 op

1130671 oo

69,76 ,989 4p

00
2,747 00

16.899 00

64.G85 25

18 00

117253

v,

[ ]

[ Y

RISTES

(%}

P

P. E. Society’s

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi
Sector No 21 Yamunanagar
Nigdi,Pune 411044

Income and Expenditure Statement
1-Apr-2020 to 31-Mar-2021

Particulars 1-Apr-2020 to 31-Mar-2021 Particulars 1-Apr-2020 10 31.pq 12021
Direct Expenses 67,58,071.48 Direct Incomes

General Expenditure Account 46,83.427.00 Interest On FD 1.94.706 00 1:97,94,728.49
Office Contingencies 2,747.00 MISC RECEIPT ‘73‘877 49
Student Activities Expenses 16.899.00 Scholarship Fegs - Sogiat Walfare 7 53' 170 00
Bank Charges 4,998.48 e 6‘ 100 00
Building Rent 10.00,000 00 Tuiion Fee 1,48 26‘875 00
Management Charges 10,50.000.00 '
Indirect Expenses 3,40,434.72
Depreciation 3,40,434.72
Excess of income over expenditure 86,96,222.29

Total 1,57,94,728.43 Total

1,57,94,728 49

:\\\\; ‘
AS PP MY REPORT QF Prirncipal
EVEW DATE P. E. Soclety’s

Modern College of Commeres
‘ and Comnuter Studies,

‘%‘” /o/  Lorish ¥ inamdar Ni=2i = © .11 044,
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M.No 012833
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Direct Expenses
Group Summary
1-Apr-20 to 31-Mar-21

_ i Page
Particulars Closing Balance
Debit Credit
General Expenditure Account 46,83,427.00
Advertisement 40,000.00
Affiliation Fee 58,600.00
Audit Fee 15,000.00
Building Development 1,76,934.00
Cleaning Expenses 5,780.00
Diesel 1,000.00
Donation to CM Relief Fund 104.00
Electricity Bill 7,830.00
Eligibility 67,670.00
Employer's Contribution - Prov Fund 2,64,722.00
“x Gratia 2,500.00
rire Safety 2,97,659.00
Honorarium - Visiting Faculty 2,50,750.00
Local Conveyance 1,37,170.00
Mainteance Cleaning and Housekeeping 90,900.00
Maintenace ( Computer ) 500.00
Maintenance Electricals 50,425.00
OFFICE EXP. 28,290.00
Priting & Stationary 23,296.00
Professional Charges 27,903.00
Property Tax 2,43,433.00
Salary - Non Teaching 4,66,389.00
Salary - Teaching 23,24,572.00
Security Charges / Bounser 41,000.00
Sports Expenses 11,865.00
Telephone Bill 24,126.00
UNIVERSITY EXAM 4,699.00
Vriddhi Annual Maintainence Charges 11,800.00
Website Charges 8,5610.00
/" “ice Contingencies 2,747.00
+ea & Refreshment 2,747.00
Student Activities Expenses 16,899.00
Extra - Curricular Activities 6,089.00
Job Fair Expenses 5810.00
Studant Welfare Fund 5,000.00
Bank Charges 4,998.48
Building Rent 10,00,000.00
Management Charges 10,50,000.00
Grand Total o 67,58,071.48

Principal

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Puns - 411 044




PES's Modern College of Commerce a

Liabilities

Capital Account

Accumulaled Income & Expenditure A 2,20,43.373 02
Loans (Liability)
Current Liabilities
Caution Money 7,95,940.00
Pay & Allowances (-)7.800.00
Advance From Vidyarthi Bhandar 4.200.00
Student Deposit 28,000.00
Branch / Divisions
Excess of expenditure over income
Opening Balance
Current Period 86,96,222 29
Less: Transferred 86,96,222 29

Total

Uory

as at 31-Mar-2021

M

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Balance Sheet
1-Apr-2020 to 31-Mar-2021

Assets

2,20,43,373.02 Fixed Assets
Computers

Furniture & Fixtures

LCD Projector
Library Books
Printer

Water Tank

8,20,340.00

Xerox Machine

Investments

Fixed Deposit for Caution Money
Fixed Deposit - Maharashira Bank
Fixed Deposit - Saraswar Bank

Current Assets
Closing Stock

Loans & Advances (Asset)
Sundry Debtors

Cash-in-Hand

Bank Accounts
Library Membership Deposit

2,28,63,713.02 Total

AS P M agpgpy g
By RN DATE

Sansh el 15&?!?‘*‘31‘8?
I“M"'F'?TD i[fCGUNMW
-No.028y33

C22038833AAANAF < 33(

»

BEC

nd Computer Studi

as at 3‘!-Mar-2()}3 1

18,73,70477
2.59.156.32

13.39.109. 15
31.535 68
1.04.480 06
8.224.36
56.977.20
74,222 .00

1,33,18,456 00
7.46,000 00

53,00.000 00
7272456 00

76,71,552 25

45,14,.940 00
30.86.609 00
18.00

6-1.985 25
5.000 00

2,28,63,713.07

\ ‘X”'//
Principal
P. E. Society’s
Modem College of Commerce
and Computer Studies,
Mieci. Sa=-211 04q.
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PROGRESSIVE E EDUCATION SOCIETY S

Modern College of Commerce & Computer ‘sm(hc
NIGDI, PUNE ~ 411 (o,

STATUTORY AUDIT REPORT

F.Y.2021-22

‘SEEQ'HIXEN AMDAR
[

CHARTERED ACCOUNT AN’

202 ST EN S SO 10y
PATWARDHAN BAUG. FRAND AW VRN
PUNLE - 411 004
PHONIS - 020- 29800677

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Punz - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BA UG, ERANDAWAN 2
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/75 Date: - 26/09/20~~

To,
The Chairman,
Progressive Education Society,

Shivaji Nagar,
Pune — 411 00s.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ended

31003:2022.

Ref.:- Your letter No, RES/I5472021 2022 dated 28.05.2022.

Dear Sir,

We have completed the Statutory Audit of P L. Society 'y Modern Colleoe

of Commerce & Computer Studies, ‘}':nmm;umgur, Nigdi, Pune¢ - 4] LO4S [y
E, b, i

the year ending on 3] March, 2022 as per the books of accounts mamtamed &

relevant records kept by the College & as per the information & explanations given
to us from time to time during the course of our audit,

Thanking you and assuring vou of our best professional services a1 ] times.,

DATE: - 26/09/2022 SHIRISH K. INAMDAR

PLACE: - PUNE
MLNO: 038833

P. E. Society’s
Modern College of Commerceé

and Computer Studies,
Nigdi, Pune - 411 044

‘“‘N\ ...... .

¥y
£9¢

CHARTERED ACCOUNT _\.\ff o



SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY.
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004,

PHONE - 020- 29800677,

AUDIT REPORT

I have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, 45
on 31.03.2022 and Income and Expenditure Account for period from 01.04.202 to

31.03.2022 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of Audit,

(2) In my opinion, proper books of accounts us required by the Bye-laws have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt witl by this
report and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according 1o the explanations
given to me, the accounts read with the notes thereon give the (rue and (ujr View,

(a)In case of Balance Sheet of the state of affairs of the P.E.Society g
Modern College of Commerce & Computer Studics,, Yamunanagay,
Nigdi, Pune — 411044 as on 31.03.2022.

(b)In case of Income & Expenditure Account of the surplus tor the yveyy
ended as on that date.

\;')‘“\

SHIRISH K. l\ﬂ\;\ll),\l{\“
CHARTERED ACCOUNT ANT
M.NO: 038833

UDIN: 22038833AZGPDB2Y32

DATE: - 26/09/2022
PLACE: - PUNE

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Punc - 111 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20721, SHREEYASH SOCIETY.
PATWARDHAN BAUG. ERANDAWAN]:
PUNE - 411 004.

PHONE - 020- 29800677,

Ref. No.:- ST/Audit/75 Date: - 26/09/2025

o)

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune - 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College  of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044
for the year ended 31.03.2022.

Dear Sir,

We have completed the Statutory Audit of P.E.Sociely’s Modern College of
Commerce & Computer Studies, Yamunanagar, Niedi, Punce — 411044 [or the
year ending on 31 March, 2022 as per the computerized hooks of accounts
maintained & relevant records kept by Institute of Management & Career
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to tjime during the course of our audit.

Our observations regarding the said audit were as lollows.-
1. INTERNAL AUDIT AND INTERNAL CONTROL.:-

The internal audit of the unit was allotted to CA D. V. Sathbhaj. According 1o (he
information provided by the unit, the Internal Audin was conducted. 1;1,;_ the
Internal Audit report or signed financial statements cre not made available 1
verification during the course of our audit. Internal Audir report should be askeg
for and be kept on record. otherwise the intention of appointing intermal audit,

lacks in letter and spirit.

At the request of management of P.E. Society, the Financials were changed by (e
unit for true & fair view & we have audited the corrected financials & reported on
that basis. Our comments are in connection with old as well as new linalized data.

g

74 Com e
fer X P. E. Society’s
Modern College of Commerce

and Computer Studies,
Nigdi, Pune - 411 044

s,



2. FINANCIAL POSITION:-

The financial position of the Modern Coilege of Commerce N Cotnpuge
Studies, as on 31.03.2022 is as follows as compared 1o carlier veur,

[ D 31032022 T 310300

— | Am t. (Rs.) | Amit. (Rs.)

! Assets: - } ME"‘““‘“ R

| Eixed Asset 161543468 187370477

| Fixed Deposit | 2.1846000.00| 13318456 00

| Cash And Bank Balance " ”mlbgfl‘mrﬁw 65.003 05 |

;f Other Current Assets | 8 @E;i’m*fhﬁ“M?fi()‘(} 549.00
Total: - | 3.21,00,433.57 | 2,28,03,713.02

| Liabilities: - B -—~f:——~» 5,020,723,

| Income & Expenditure | 3,08, (;1376?‘7_1 Ry T

| Current Liabilities 3 1_;&;@3% I ~ 8,20,390.00

| Total:- | 3210643357  228.63.713.00

From these figures in the table it can be seen that the financial position ol the
P.E.Society’s Institute of Management & Career Development (Commerce &
computer study Unit) has changed in positive manner in the year under audiq as
compared to the financial position as on 31.03.20? 1.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31 :03.2022 is as follows:

3-A) LIABILITIES:-
3-A-1) Advance From Vidvyarthi Bhandar:- Rs. 4,200.00

3-A-2) Student Deposit:- Rs. 28,000.00
This amount stands continued like |ast vear.

3-B-3) Income & Expenditure A/C: - Rs.3.08,61,5370.57

The opening balance of this account was Rs. 2.2043.373.02. During the veqyr
under audit, there is surplus of Re. 68,18,197.55. Hence closine balance o R

3,08,61,570.57 is reflecting in balance sheet as on 31.03.2022.

3-A-4) Caution Money:- Rs. 7,11,940.00
This amount stands continued like |ast year

3-A-5) Other Payables:- Rs. (1,959.00)
Endowment Fund ; (Rs. 3.980.00)

Profession Tax : (Rs. 3.620.00)
Crovident Fund : Rs.3.641.00 [

prircipal \

-etyls
p. E. Soci
merce
lege of Com
Modern Colled Studies,

nd Computer
aNigdi, Pune - 411 044




3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 16,15,434.68

The opening balance of Fixed Asset as on 01.04.2021 was Rs. 18,73,704.77
. During the year under audit there were addition of Rs. 54.863.00 and after
charging the depreciation of Rs.3,13,133.09 on the fixed assets, ¢losing balance of

Rs. 16,15,434.68 is reflected in the balance sheet as on 31.03.2022.

3-B-2) Investment:- Rs, 2,18,46,000.00

The opening balance as on 01.04.2021 was Rs. 1,33,18,456.00. Durino the
year under audit, new Fixed Deposit were made of Rs.3,02,46,000.00 and F of
Rs. 2,17,18,456 were matured. Fence, closing balance of Rs. 2,18,46,000.00 |«

reflected in the balance sheet as on 3] 0320022

3-B-3) Cash and Bank Balance: - Rs. 18,216.89

The Cash and Bank balance is as tollows:

Cash in hand : 0.00

Cash at Bank : 18,216.89

The cash as shown in the books as on 31 .3.2022 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation statement,

3-B-4) Other Current Assets:- Rs, 86,26,782.00

Advance Salary : Rs. 6,05,000.00
Advance to PE Society : Rs. 48,55,558.00
Sundry Debtors (Fees) : Rs. 31,37,724.00
Library Deposit : Rs. 5.000.00
Amount Receivable from

MCCCS exam : Rs. 23,500.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched. v ¢ SUgues
inter branch balances should be matched and reconciled.

4-2) Several Fixed Deposit receipts are not renewed on time. Hence the interest jg
not booked for the same FDRs should be renewed on (ime and correct interest be
accounted for to avoid loss of Income.

4-3) Fee receivable is not not tallying with the list of the students and and thejr
respective fee structure. Hence income is not correctly booked.

Fees received from the students is not tallying. Some students are ne eredii
Balance and some have double debits,

Unit should exercise caution while accounting for fees receivable and feos received
account. Proper fee reconciliation should be prepared and matched it wig
admission records and tallv entries. 2

Principal
P. E. Society’s
Modern College of Commerce.
and Computer Studies,

-

Nindi Euna - 419 DAA




In some cases, the details of the students L.e. payee are not available with (he
college in case of deposit of fee by the student through the electronic modes. The
college should reconcile those figures with receivables in order to show (he Correct
amount of fee receivable from the respective student.

4-5) Provident Fund and Profession Tax are statutory liabilities and must be paid
on time correctly. The deductions made from employees and amounts paid (o
government should match every month. There are some errors in current vear s
well as some mismatch in the opening balances. The said accounts shdu!d be
checked, reconciled and necessary action should be taken after passing  due

resolutions.

Profession Tax RS. 31,000 is deducted and PT paid against it is Rs.30. §00. Also
there is old balance of Rs. 3.820.00. These accounts should tally at all (imes

Provident Fund Entries are to be done properly. PF employers contribuiion should
be accounted separately.

4-6) The Old balances should be written off after the due resolution is passed,

4-7) During the year under Audit, it was noticed that, there were many late
payments of Provident Fund. The statutory dues should be paid within the due
date so as to avoid the late fees and interest.

5) GENERAL SUGGESTIONS:

5-1) Balance confirmation letters regarding various advances pavable & receivahle
at the end of the year should be obtained from the concerned units and same shoul(

be reconciled with our accounts.
5-2) Visitors should check the cash in hand periodically.
5-5) Fixed Asset Register and Investment Register shall be maintained by the unit

We are thankful to the Chairman of the School Committee. Principal & stafr
members of the P.E.Society’s Modern College of Commerce & Computer
Studies, Yamunanagar, Nigdi, Pune - 411044 for thej kind co-operation
extended to us during the course of our audit.

DATE: - 26/09/2022 SHIRISH K. INAMDAR L )
PLACE: - PUNE CHARTERED ACCOUNTANT™
M.NO: 038833
UDIN: 22038833AZGPDB2932

Principal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Receipts and Payments
1-Apr-2021 to 31-Mar-2022

2 h;p]

Receipts 1-Apr-2021 tO31~Mar—2022A Payments 1-Apr-2021 10 31-Mar 205
Opening Balance 65,003.25 Current Liabilities 6,09,675‘00
Bank Accounts 64,985 25 TDS Buliding Develoment 26,495 00
B 1800 TDS - Mainteance Cleaning 1.790.00
Cas ok Caution Money 1,12.000 00
Current Liabilities i 8,46,634.00, b,y 2 Allowances 4,69,390.00
Advance From IMCD - MBA 5,02,929.00 IFedin
TDS Buliding Develoment 26,495.00 FEG , Sg ets % 54,863.00
DS - Maintesnce Cleaning 1 54300 Library Books 34, 863 0)0)
Caution Money 28,000.00 Investments 3,02.46,000.00
Pay & Allowances 2,87.667.00 Fixed Deposit - Maharashira Bank 2,13 46 000 00
- 217.18.456.00 Fixed Deposit - Saraswar Bank 89.00.000 0o
nv ,17,18,456.
Fixed Deposit for Caution Money ~ 7.46.000.00 Current Assets 10,81,495.00
Fixed Deposit - Maharashtra Bank  53.00 000 00 Loans & Advances (Asset) 10.30.000 00
Fixed Deposit - Saraswar Bank 1.56.72 456 00 Sundry Debtors 51.495.00
“urrent Assets 1,60,14,607.00 Direct Incomes 285.00
( s ry Debtors 160 14,607 60 Interest On FD 285.00
Direct incomes 15,17,467.00 Direct Expenses 81,52,601.26
Interesi.On FD 10,58,743.00 Bank Charges 9.0616.26
MISC RECEIPT 2.029.00 Building Rent 4,00.000.00
Scholarship Fees - Social Welfare 4.39,910 00 Management Charges 4.50,000 00
7C 7.400 00 Student - Pro Rata 1.15,512.00
T& oniEee 9.385 00 Teacher Approval Charges SPPU 1.010 00
General Expenditure Account 71.63408 00
: . 968.90
Dg_?f/ﬁ E;gf;:ses 418 90 Office Contingencies 13,055.00
o ) .
Ceneral Expenditure Account 550.00 Closing Balance 18,216.89
Bank Accounts 18,216 89
Total - 4,01,63,136.15 Total 4,01,63,136.15
,:2)1 g s!;“{\rvr n"':‘”r;l“t""}!
/ Principa = C CV e 047]
( P. E. Scciety’s

Modern Collega of Cnn*mercef LA

and Computer Studies, § 25,
Nigdi, Pun2-411 044, L2\

Priricipal
P. E. Society’s
Modern College of Comimerce
and Computar Studies,
Nigdi, Puin: - 411 044




PES's Modern College of Commerce and Computer Studi

Particulars

Direct Expenses
General Expenditure Account

Income and Expenditure Statement

1-Apr-2021 to 31-Mar-2022

1-Apr-2021 to 31-Mar-2022

74,34,804.00

Particulars

1-Apr-2021 to 31-Mar-022

84,23,578.36 Direct Incomes

Interest On FD

1,75,54,90
10.58.458 00 900

Office Contingencies 13.055.00 MISC RECEIPT 2.029 00
el IR SIS Scholarship Fees - Social Weilare 4.39.910.00
Building Rent 4,00.000.00 TC 7,400 00
Management Charges 4,50.000.00 Tution Fee 1.60.47.112 00
Student - Pro Rata 1,15,512.00 '
Teacher Approval Charges SPPU 1.070.00
Indirect Expenses 3,13,133.09
Depreciation 3,713,133.09
Excess of income over expenditure 88,18,197.55
Joucl N RSO Al G R
1 p
b L_)Tif?* |
Prinicipal PN SIEFE MY Ren e
P. E. Society’s PSRN Y L QF
Maodern Collo 72 of Commerce |, ANA iy
ang (.o e ‘;[ud!es, " : \" 3":; HoEAN 5 ! 4
f\é:“" 5 o (}14' \’ ‘ P& 4 ’»'.,;’ 3 ; :
- i NT

UPIN: 2203 §333R2G PDR24

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pung - 411 044




Direct Expenses
Group Summary
1-Apr-21 to 31-Mar-22

Particulars

General Expenditure Account
Advertisement
Affiliation Fee
Audit Fee
Bulding Maintenance
Cleaning Expenses
Diesel
Electricity Bill
Eligibility
Employer's Contribution - Prov Fund
Ex Gratia
fonorarium - Visiting Faculty
Local Conveyance
Mainteance Cleaning and Housekeeping
Maintenance Electricals
Maintenance Genterator
News Paper & Periodicals
OFFICE EXP.
PF Admin Charges
Priting & Stationary
Professional Charges
Property Tax
Salary - Non Teaching
Salary - Teaching
Student Welfare Fund - Pro Rata
Teacher Approval Charges SPPU
Telephone Bill
Travilling Exp.
Vriddhi Online Admission Charges
Website Charges
" “ice Contingencies
rea & Refreshment
Xerox & Typing
Bank Charges
Building Rent
Management Charges
Student - Pro Rata

Principali
P. E. Society’s

_Page 1

Closing Balance

Debit

74,35,814.00
1,71,200.00
2,40,600.00
15,000.00
18,27,658.00
5,660.00
3,000.00
45,280.00
1,24,310.00
2,61,486.00
4,500.00
2,30,250.00
1,67,213.00
1,54,328.00
4,900.00
8,689.00
8,235.00
6,731.00
10,460.00
47,907.00
34,118.00
1,98,268.00
6,59,838.00
30,52,211.00
1,15,188.00
1,010.00
13,044.00
3,600.00
13,970.00
17,360.00

13,055.00
5,724.00
7,331.00

9,197.36
4,00,000.00
4,50,000.00
1,15,612.00

_84,23,578.36

Modern College of Commerce

and Computer Studies,
Nigdi, Pune - 411 044

Credit



PES's Modern College of Commerce and Computer Studi

Liabilities

Capital Account
Accumuiated Income & Expandiiure Ale

Loans (Liability)

Current Liabilities

Caution Money

Pay & Allowances
Advance From IMCD - MBA
Advance From Vidyarthi Bhandar
Student Deposit

TDS - Mainteance Cleaning

Branch / Divisions

.cess of expenditure over income

Opening Balance
Current Period
Less: Transferred

_Total

Niadi, pUn-

Balance Sheet
1-Apr-2021 to 31-Mar-20272

as at 31-Mar-2022

3.0861.570 57

7.11.940.00
(-)1.959.00
5,02,929.00
4,200.00
28,000.00
(-)247.00

88,18,197 55
88,18.197.55

i L;tcr Studies,

-411 044, &é/

Assets

3,08,61,570.57 Fixed Assets

12,44,863.00

_3:21,06,433.57

Computers
Furniture & Fixtures
LCD Projector
Library Books
Printer

Water Tank

Xerox Machine

Investments

Fixed Deposit - Maharashira Bank
Fixed Deposit - Saraswar Bank

Current Assets

Closing Stock

Loans & Advances (Asset)
Sundry Deblors

Bank Accounts

Am? Re eceivable F’” Vi ~Cuc cram
Library Membership Deposit

Total

as al 31-Muy 2022

1.55,493.79
12,05,198 23
26,805.33
1.06,578 44
6.990 71
51.279 48
63,088 70

2.13.46 000 00
5.00.000 00

54,.60,.558 00
31,.37.724.00
18,216 89
23.500 00
500000

16,15,434 638

2,18,46,000.0¢

86,44 998 gq

3,21 06,433 57

VDTN :2.2029222AzGp pg o 122

Principal
P. E. Society’s

Modern College of Commerce

and Computer Studies,
Nigdi, Pune - 411 044
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