MODERN COLLEGE OF COMMERCE AND COMPUTER STUDIES

Yamunanangar, Nigdi, Pune 44

Q‘ B

Budgeted Receipts & Payments Account [Non-Grantable Faculty]
1-Apr-2017 to 31-Mar-2018

Receipts Total Budget
Amount
Payments
Fees Recived Fived Assets
Office Equipment&b Chajrs 80000
Benches (200) 350000
B.Com. I Year (120*11000) 1320000 |Blackboards 30000
BBA I Year (80*25000) 2000000|Library Books 150000
BBA CA I year (80*27000) 2160000 | v/yicgapi Software ;OOG’
UDAI Adhar Biomatric Machine 48000
Computers (20 Quantities) 280000
Seminar Hall Renovation 50000
Xerox Machine (For Examination) 175000
Cupboards (02) 60000
Printer & Scanner(2 Quantities) 50000
P. A System 100000
LCD Projector For Seminar Hall 48000
General Expenditure Account
Advertisement 115868
£ D Affiliation Fees 300000
D \N_ ’V Annual Day Expenses TO()CJ—O-i
%' !é N Audit Fees 30720
- . Building Maintainanace 402900
'An,q Computer Studies, Cleaning Maintenance 252000
Yamuna Nagar, Nigdi, Pune - 44. Cleaning Expenses 144000
P Computer Stationary 12360
,l%é\ege - wm%é:\'}\ Diesel Charges 26000
/g,'?/ — ﬁ"_‘)\\ Dot Matrix Printer Pages 4000
1% e Pune-tiose] S )] Electricity Bill 95000
\\:‘%’o‘\ ﬁ Eligibility Fees 110000 |
\w [-Card 25000
Induction Program 2000
- Information Guideline( Browuchere) Q@Q—i
/\,A‘M’(‘, Telephone & Internet Charges 34536
(/ W Local Conveyance 41000
Principal LED Tubes 25000
I s Menbership Fees 24540
mu;,:n.: .;,»;-: ::w:»:l Maintenance (Computer) 44426
5 Newspaper Expenses 10000

Electical Maintenance

6600 J




Receipts Total Budget
Amount
Payments
Fees Recived Tixed Asspts
Local Selection Commiittee 3000
Meeting Expenses 12500
Parent Meet 4000 |
Printing & Stationary 43500 |
Postage 8200
Pro Rata 30000
Property Tax 387350
Printing & Stationary 38570
Professional Charges 26550
Security Charges 110000
Seminar & Workshop 100000
— Sports Expenses (Jercy & Equipments) 30000
\/: W Sports Pro-Rata 5500
KA“.\Z;Q f/ Student Pro-Rata 110000
\52 )‘// Travelling Expenses 5000
Aﬂﬂ@?;ﬂta nit Conferences (1 National & 1 Intl) 100000
P. E. S. Modern College Of Commerce |Fresher's Event 40000
And Computer Studles, (.. gy 20000
yamund ragar, Nigun T i Websile Charges 33000
m [nduction Program & Parent Meet 7920
ﬁ{;c peee ﬂg‘@ PF Consulting Fees 15000
f?é wna Nagar, %\\ Office & Coﬁtingencfes
%\;z;\ o ”"”‘33 ":?J/} Xerox and Typing 5000
R\ A 4 Tea & Refreshment. 15000 |
Pay & Allowances ]
Allownces to Visitor 120000
Allownces to Coordinator 60000
k7% Salary (Teaching &Non-Teaching) 446000
/ U Professional Tax 20400
p}ﬁ'gﬁ;él Visiting Faculty Expenses 100000
P. E. Seciety's Term Fees Expenses
MUde;"{" Eﬁe" 1'17;.10"’:: e [nternal Exam Stationary 30000
amd-ComputerStuaies,
Niadi Piine - 411 044 Student Activities Expenses
Rl Rotract Club Activities 20000
Extra-Curricular Activities 200000
Total C/F 54,80,000 Total 54,79,079
—_—




MODERN COLLEGE OF COMMERCE AND COMPUTER STUDIES

%

PR Yamunanangar, Nigdi, Pune 44

e Budgeted Receipts & Payments Account [Non-Grantable Faculty]
1-Apr-2018 to 31-Mar-2019

Receipts Payments Budget Amount
Fees Recived Fixed Assets

Office Equipment&b Chairs 30000

Benches (200) 350000

B.Com. I Year (120*12000) Blackboards 30000
BBA I Year (80*25700) Library Books 80000
BBA CA I year (80*27700) Vriddhi Software 50000
UDAI Adhar Biomatric Machine 48000

B.Com. I Year (120*11000) Computers (20 Quantitics) 70000
BBA II Year (80*25700) Seminar Hall Renovation 50000
BBA CA Il year (80%27700) Furmiture 1000000
Xerox Machine (For Examination ) 175000

Cupboards (02) 60000

Printer 20000
% P. A System 100000 |

e N LCD Projector For Seminar Hall 48000

( 35\\9‘% > 7 General Expenditure Account

N7 Advertisement 115868
ATCoIATENT Affiliation Fees 300000
Wwwma%%vwm! Annual Day Expenses 60000
T F WL C— i Audit Fees 30720
R b Building Maintainanace 500000

P Cleaning Maintenance 240000

Cleaning Expenses 144000

E i Computer Stationary 12360
ATAE Diesel Charges 26000
\‘N;b’_}.\ 2 ozl ﬁ\a"’/”? Dot Matrix Printer Pages 4000

@“_i o % o Electricity Bill 95000
i Eligibility Fees 110000

[-Card 25000

Induction Program 2000

Information Guideline(Brouchere) 96639

oo . s Telephone & Internet Charges 34536

/ \’ h@M}/’ Local Conveyance 41000

( (/W LED Tubes 25000
Princinal Membership Fees 24540

b E o ﬁ?,..-wrﬂ Maintenance (Computer) 44426

Madarn Callace of u:s,rnmerce Newspaper Expenses 10000

i Electical Maintenance 6600

Local Selection Conimittee 3000

Meeting Expenses

12500




Misc. Expenses

Parent Meet

26000 ’
4000

Printing & Stationary

43500

Postage

8200

Pra Rata

30000

Property Tax

387350

Printing & Stationary

38570

Professional Charges

26550

Security Charges

110000

Seminar & Workshop

100000

Sports Expenses (Jercy & Equipments)

30000

Sports Pro-Rata

5500

Student Pro-Ratqa

110000

Travelling Expenses

4800

Conferences (1 National & 1 [nt])

100000

Fresher's Event

40000

Water Bill

20000

Website Charges

32000

Induction Program & Parent Meet

7800

PF Consulting Fees

15000

Office & Contingencies

Xerox and Typing

5000

Tea & Refreshment,

12189

Pay & Allowances

Allownces to Visitor

120000

Allownces to Coordinator

60000

Adovance to PES (Salary)

1017948

Salary (Teaching ENon-Teaching)

3624963

Provident Frnd

Professional Tax

480000
20400

Visiting Facully Fxpenses

200000

Management Charges

300000

Term Fees Expenses

Internal Exam Stationary

30000

Student Activities Expenses

Rotract Club Activities

20000

Extra-Curricular Activities

200000

Total C/F

1,13,04,000

Total

1,13,03,959
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MODERN COLLEGE OF COMMERCE AND COMPUTER STUDIES
.&'ﬁ@% Yamunanangar, Nigdi, Pune 44
R
Lz

Budgeted Receipts & Payments Account [Non-Grantable Faculty]
1-Apr-2019 to 31-Mar-2020

l

Receipts Total Payments Total
Fees Recived Fixed Assets
Furniture & Fixtures 550000
B.Com. I Year (120%13500) 1620000|Benches (200) 350000
BBA I Year (80*28600) 2288000| Blackboards 30000
BBA CA I year (80%30800) 2464000 |Library Books 150000
Vriddhi Software 50000
B.Com. Il Year (120%12000) 1440000{UDA! Adhar Bionatric Machine 48000
BBA II Year (80*25700) 2056000 Computers (20 Quantities) 70000
BBA CA Il year (80*30800) 2464000 |  Seminar Hall Renovation 50000
Furniture 1000000
B.Com. [1l Year (120*11000) 1320000]  Xerox Machine (For Examination) 175000
BBA 11 Year (80*25000) 2000000 Cupboards (02) 60000
BBA CA 111 year (80*27000) 2160000 Printer & Scanner(2 Quantities) 50000
P. A System 100000
LCD Projector For Seminar Hall 48000
e General Expenditure Account

/m 2 Aduvertisement 115868
/s /Qr\/éa@/’ Affiliation Fees 300000
K‘ﬁa// / Annual Day Expenses 60000
AcCoupiant Audil Fees 30720
PES !‘“" am College Of Cammerce Building Maintainanace 302900
And Lomputer Studies B Cleaning Maintenance 240000
" _,,,__i?_:_m s B Cleaning Expenses 144000
),.;'/\\.,,ﬁifl__:’;?_?\\ Computer Stationary 12360
b/ \% Diesel Charges 26000
‘rr-'"ét%jgf {gmuna Negar, | g Dot Malrix Printer Pages 4000
‘El s 3 1;—:/ Electricity Bill 95000
N ol Eligibility Fees 110000 |
g 4 7 I-Card 25000
Induction Program 2000
Inforimation G:H';h‘h';r{'(Bmm‘f'H'rr) 96639
Telephone & Internet Charges 34536
Local Conveyance 41000
N A a4 LED Tubes 25000
VAW % % 7 Membership Fees 24540
(027 Maintenance (Computer) 44426
Principal Newspaper Expenses 10000
P, E. Society’s . Electical Maintenance 6600
Madern Col o Local Selection Conmittee 3000
e P Meeting Expenses 12500

INffgseti, 'jU"L T Misc. Expenses 26000

|me:r Meet J@
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Printing & Slationary
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Nesor, Higdi, Pune - 4.
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-
Pro Rata 30000
Property Tax 387350
Printing & Stationary 38570
Professional Charges 26550
Security Charges 110000
Seminar & Workshop 100000
Sporls Expenses ( /e’n‘y & Equipments) 30000
Sports Pro-Rata 5500
Student Pro-Rata 110000
Travelling Expenses 5000
Conferences (1 National &1 Intl) 100000
Fresher's Event 40000
Water Bill 20000
Website Charges 32000
Induction Program & Parent Meet 7920
PF Consulting Fees 15000
Office & Contingencies
Xerox and Typing 5000
Tea & Refreshment, 12189
Pay & Allowances
Advance to PES (C.A) 720000
Allownces to Visitor 120000
Allowuces to Coordinator 60000
Advance to PES (Salary) 1017948
Salary (Teaching &Non-Teachin ) 4624963
Provident Fund 480000
Professional Tax 20400
Visiting Faculty Expenses 370000
Management Charges
Management Charges 700000
Buliding Rent 450000
Term Fees Expenses
Internal Exam Sm!r‘mmr'y 30000
[ Student Activities Expenses
| Rotract Club Activitics 20000
Extra-Curricular Activities 200000
Total C/F 1,78,12,000 Total | 1,44,67,179




MODERN COLLEGE OF COMMERCE AND COMPUTER

&

G

Yamunanangar, Nigdi, Pune 44

Budgeted Receipts & Payments Account [Non-Grantable F

1-Apr-2020 to 31-Mar-2021

STUDIES

aculty]

Budget Amount

Receipts Hots] Payments
Fees Recived Fixed Assets
Office Equipment&b Chairs 80000
B.Com. | Year (120*16000) 1920000 |Benches (200) 350000
BBA I Year (80*31000) 2480000 | Blackboards 30000
BBA CA I year (80*33000) 2640000 | Library Books 45000
Vriddhi Software 50000
B.Com. 11 Year (120*13500) 1620000{UDAI Adhar Biomatric Machine 48000
BBA I Year (80*28600) 2288000 Computers (20 Quaiitities) 450000
BBA CA 11 year (80%30800) 2464000 Seminar Hall Renovation 50000
Frerniture 2200000
B.Com. 11l Year (120*12300) 1476000  Xerox Machine (For Examination) 175000
BBA 111 Year (80*26000) 2080000 Cupboards (02) 60000
BBA CA I year (80*28000) 2240000 Printer & Scanner(2 Quantities) 50000
P. A System 100000
LED Projector For Seminar Hall 48000
ool Y, Water Tank 105000
\[ A General Expenditure Account
N hn\“"/mv/ Advertisement 115868
\)\‘/\f" P Affiliation Fees 300000
y I'/ i Ainual Day Expenses 60000
Accginiant __|Audit Fees 30720
o E_S Modern Collegp OT Commerce Building Maintainanace 2200000
B And Computer ptudies, x Cleaning Maintenance 480000
Yamuna Nagas; b e Cleaning Expenses 152000
%c,/,-—-\ % Computer Stationary 18000
ET8 %\ Dicsel Charges 26000
i ‘Ja.;g:,ju””’v ] al Dot Matrix Printer Pages 4000
\ 5 . 14s) Electricity Bill 120000
Won A/ Eligibility Fees 110000
Rt~ I-Card 25000
lnduction Program 56000
Information Guf'r(’UH.’m(h‘rmu‘,’;w'c) 96639
Telephone & Internet Charges 120000
Local Conveyance 41000
LED Tubes 25000
Mentbership Fees 24540
Maintenance (Conmputer) 44426
Newspaper Expenses 16000
Electical Maintenance 22000
Local Selection Conmmittee 28000
LVEHCTLE Meeting Expenses 33000
Misc. Expenses 25000
Parent Meet 28000

Printing & Stationary

43500




Postage

12500

Pro Rata

30000

Property Tax

387350

Printing & Stationary

38570

Professional Charges

26550

Security Charges

110000

Seminar & Workshop

100000

Sports Expenses ( Jercy & Equipments)

Sports Pro-Rata

Stident Pro-Rata

30000
5500
110000

Travelling Expenses

5000

Conferences (1 National & 1 Intl)

100000

Fresher's Event

40000

Water Bill

I'Vebsite Clarges

20000
32000

Induction Program & Parent Meet

29000

PF Consulting Fees

15000

Office & Contingencies

Xerox and Typing

6500

Tea & Refreslinent,

15200

Pay & Allowances

Advance to PES (C.A))

720000

Allownees to Visitor

120000

Allownces to Coordinator

60000

Advance to PES (}{nhm,r)

1017948

Salary (Teaching &Non-Teaching)

5200000

Provident Frind

560000

Professional Tax

32700

Visiting Faculty Expenses

370000

Management Charges

Management Charges

1200000

Budiding Rent

500000

Term Fees Expenses

hiternal Exam Stationary

33000

Student Activities Expenses

Rotract Club Activitios

20000

Extra-Curricular Activities

200000

Total C/F

1,92,08,000

Total

1,92,07.511
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MODERN COLLEGE OF COMMERCE AND COMPUTER STUDIES
Pt Yamunanangar, Nigdi, Pune 44
\Eﬁﬁg

Budgeted Receipts & Payments Account [Non-Grantable Faculty|
1-Apr-2021 to 31-Mar-2022

Receipts Total Payimetits Budget Amount
Fees Recived Fixed Assets
Office Equipnentéh Chairs 80000
B.Coni. I Year (120*16800) 2016000 |Benches (200) 350000
BBA I Year (80%32550) 2604000 | Blackboards 30000
BBA CA | year (80%34650) 2772000 |Library Books 150000
Vrididhi Software 50000
B.Com. Il Year (120%16000) 1920000 |UDAT Adhar Biomatric Machine 48000
BBA I Year (80%31000) 2480000 [Computers (20 Quantities) 70000
BBA CA Il year (80*33000) 2640000 Seninar Hall Renovation 50000
Furniture 1000000
B.Com. HI Year (120%13500) 1620000{  Xerox Machine (For Examination) 175000
BBA HI Year (80*28600) 2288000  Cupboards (02) 60000
BBA CA 111 year (80*30800) 2464000 Printer & Scanner(2 Quantities) 50000
P. A System 100000
L.CD Projector For Seninar Hall 48000
General Expenditure Account
. Advertisement 115868
r 7 Affiliation Fees 300000
"/ Annual Day Expenses 60000
/%,\_//j A u.rm Fees 30720
Building Maintaimanace 3000000
ACC ﬂﬂt&n Cleaning Maintenance 240000
P. E. 8. Medern Gollege Of[Commerce Cleaning Expenses 144000
And Gomputer Sludles, B Contputer Stationary 12360
Yamuna Nagar, Nigdi, Pyne =44, Diesel Charges 26000
i ,\r;, of COmE\ Dot Malrix Printer Pages 4000
;;'/c,c N, Electricity Bill 95000
EyS Lligibility Fees 110000
ELm -Card 25000
1,‘\_\_"'% \ Induction Program 2000
% e Information Guideline(Brouchere) 96639
& Telephone & lnternet Charges 34536
Local Conveyance 41000 |
LED Tibes 25000
Membership Fees 24540
‘ - Matntenance (Computer) 44426
,,\ .//.\\ & Newspaper Expenses 10000
A,L:;) [ = Electical Maintenance 6600
{ / Local Selection Connmittee 3000
PrinCipai Meeting Expenses 21000
p. E. Society - Misc. Expenses 26000
Madern College of COmerce Parent Meet 20000 |
mputer sty "ffi" Printing & Stationary 43500
Nigdi, Pune - 91307 Postage 8200
Pro Rata .S{JO%




Property Tax

Printing & Stationary

387350
38570

Professional Charges

26550

Security C harges

110000

Seminar & Works,’mp

100000

Sports Expenses ( Jerey & Equipnients)

30000

Sports Pro-Rala

5500

Student Pro-Ralg

110000

Travelling Expenses

9500

Conferences (1 National & 1 1nil)

100000

Fresher's Fvent

40000

Whater Bill

20000

Website Charges

32000

Induction Program & Parent Meel

22000

PF Consuliing Fees

15000

Office & Countingencies

Xerox and Typing

13500

Tea & Refreslment.

22200

Pay & Allowances

Advance to PES (C.A.)

720000

Allowuices to Visitor

120000

Allownces to Coordinator

63000

Adoance to PES (Salary)

1017948

Salary (Teaching &Non-Teacl ling)

8250000

Provident Fund

650000

Professional "Tax

20400

Visiting Faculty Expenses

370000

Manageiment C harges

Management Charges

1400000

Term Fees Expenses

lnternal Exam Stationary

30000

Student Activities Expenses

Rotract Clith Activities

20000

Extra-Curricular Activitics

200000

Total C/F

2,08,04,000

Total

2,08,03,907
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College Copy

PROGRESSIVE EDUCATION SOCIETY’S

Modern College of Commerce & Computer Studies

NIGDI, PUNE — 411 044.

STATUTORY AUDIT REPORT

F.Y.2017-18

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 24450677

rHicipal
P. E. Scciety’s
Modern College of Commerce
and Computer Studies,

Nigdi, Pune - 411 044




SHIRISH K.INAMDAR

CHARTERED ACCOUNTAN T
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 24450677

Ref. No.:- ST/Audit/25 Date: -14.08.2018

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005,

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ended
31.03.2018.

Ref.:- Your letter No. PES/972/2017-2018 dated 09.03.2018.
Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for
the year ending on 31" March, 2018 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations given

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all times.

SHIRISH K. INAMDAR

CHARTERED ACCOUN’I‘%
M.NO: 038833 PrTeTR

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044

DATE: -14.08.20 18
PLACE: - pUNE




SHIRISH K.INAMDAR

CHARTERED ACCOUN TANT
20721, SHREEY ASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 24450677

—
e

AUDIT REPORT

I have audited the altached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, as
on 31.03.2018 and Income and Expenditure Account for period from 01.04.2017 to
31.03.2018 annexed there to and report that,

(1) I have obtained al| the information and explanations, which to the best of my
knowledge and beljef Were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the Cof lege as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
feportand are in agreement i th the books of accounts,

(4'1) In my opinion and the best of my knowledge and according to the explanations
gtven to me, the accounts read with the notes thereon give the true and fair view,

(a)In case of Balance Sheet of the state of affairs of the P.E.Society’s
Modern College of Commerce & Computer Studies,, Yamunanagar,
Nigdi, Pune — 411044 as on 31.03.2018.

(b)In case of Income & Expenditure Account of the deficit for the year
ended as on that date.

- ._,r’
==
o |

l.-_) “f

F. =

DATE: -14.08.2018 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833

-
Principal

P tv's
Modern College of Commerce
and Computar Studies,
Nigdi, Pune - 411 044
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SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20721, SHREEY ASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 24450677

Ref. No.:- ST/Audizs Date: -14.08.2018

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005,

Sub.:- Statutory  Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044
for the year ended 31 .03.2018.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Com puter Studies, Yamunanagar, N igdi, Pune — 4110‘44 for the
year ending on 31" Marc h, 2018 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & (_Zareer
Development (Commerce & computer study Unit) & as per the information &
eXplanations given to us from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-

L. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unit ig conducted by CA D.V. Sathbhai. His report 1s on
the record. We have gone through the said report and tried to rectify or I‘englé}J'lze
the remarks. We suggest that all the pending remarks should be rectified or ratified
at an earliest.

During the course of Audit, it was noticed that the financia] statements
Preépared by the unit were having some mistakes. In fact the internal Audit was
conducted & still there were some accounting problems,

At the request of Management of P.E. Society, the Financials were cf}anged
by the unit for true & lair view & we have audited the corrected financials &

l
'eported on that basis. Our comments are in connection with pl HEW
[malized data. 4
g Sac LS

m
B
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2. FINANCIAL POSITION.- .
The financial position of the Modern College of Commerce & Computer
Studies, as on 31 03.2018 is as follows as compared to earlier year.

L o 31.03.2017 31.03.2018
Fastioulars Amt. (Rs. Amt. (Rs.)
Assets: - - J
Fixed Asset | |
Computer - - 00.00 2,]7,120.00]

Laibrary Books 1.968.00 1,180.80 |
ﬁ}TeaT)—gEosit __ - 11,12,000.00 |
Advz@g_gggaciety - 00.00 | 59,704.00

Advance to salary 00.00 6,05,000.00

Cash And Bank EEIE;EE____ o a
Cash in Hand 00.00 00.00 |
Bank of Maharashtra A/c 3065 00.00 9,635.00 |
Bank of Maharashtra A/62075 ~56,674.00 00.00 |

Liabilities: -

Advance F rom_ﬁi—Societ B —
4,200.00 4,200.00 |

S |
- o Total: - 20,04,639.80 ’]
|

Advance From Vidyarthi Bhandar

[hcome & Expenditure B 26,442.00|  17,62,415.80 |
QEHJ'E'H_LE‘E”_@@_S_________ 28,000.00 | 19,74,785.00 |
4 Total: - 58,642.00 | 20,04,639.80 |

From these figures in the table it can be seen that the financia] position of the
P.E.Society’s Institute of Management & Career Development (Commerce &
Computer study Unit) not has changed much in the year under audit as compared
to the financial position as on 31.03.2018.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2018 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - R, 4,200.00
3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs, 17,62,415.80 ' .
The opening balance of this account was Rs, 26,442.00. During the year

under audit, there js surplus of Rs. 17 \a‘ ""'ﬁ@%ﬂence closing Malance of RS_-_. WY
17,62,415.80 is reflecting in balance g g‘f) on 34303,2018. a2 ;
gTcipal A=
g') Yemuna i %\' £ ; T
s agar, ] Crriohy's A
= [Nigai, F’uns%?mr:fp;f;; P E L-%‘Z *: neres
B\ /{;‘.‘5" J/ Modern College of i e
S _,..e;“cy and Computer Lf':j‘ikiéfz’
“‘g&t{u ot Niadi. Pune - 411 04



3-A-4) Caution Money :-Rs. 2,14,000.00 _
During the year under audit there was amount of Rs.2,18,000.00 received

and payment of Rs.4,000.00, Hence closing balance reflecting as on 31.03.2018 is
Rs.2,14,000.00.

3-A-5) Revenue Stamp :-Rs. 4.00
During the year under audit there was amount of Rs.4.00 deducted from

salary. Hence closing balance reflecting as on 31.03.2018 is Rs. 4.00.
3-B) ASSETS:-

3-B-2) Fixed Assets: - Rs. 2,18,300.80

The opening balance of F ixed Asset as on 01.04.2017 a's Rs.1,968.00.
During the year under audit there were addition of Rs.2,71,400.00 and after
charging the depreciation of Rs. 55,067.20 on the fixed assets, closing balance of
Rs. 2,18,300.80 is reflected in the balance sheet as on 31.03.2018.

3-B-3) Investment:- Rs, 11,12,000.00

The opening balance as on 01.04.2017 was Rs.00.00 During the year under
audit new Fixed Deposit worlh Rs$.26,12,000.00 were made and FD worth
Rs.15,00,000.00 was closed. Hence, closing balance of Rs.11,12,000.00 was
reflected in balance sheet a on 31.03.2018. ,

3-B-4) Advance To P. . Society: - Rs. 59,704.00
During the year under Audit the unit has payment of Rs.59,704.00 Hence,
closing balance of Rs.59,704.00 was reflected in balance sheet a on 31.03.2018.

3-B-5) Advance To Salary : - Rs. 6,05,000.00
During the year under Audit the unit has payment of Rs. 6,05,000.00 .
Hence, closing balance of Rs. 6,05,000.00was reflected in balance sheet a on

31.03.2018.

3-B-6-¢) Cash and Bank Balance: — Rs. 9,635.00
The Cash and Bank balance is as follows:
Cash in hand ; 00.00
Bank OF Maharashtra ! 9,635.00

The cash as shown in the books as on 3 1.3.2018 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation statement.

e ,-)' \: g 4 -
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4) Special Remarks:-

4-1) Cash Payment:-

Date Particular Amount Remark
Rs.
5568_.2_01_"755551_[)}7 ~ |13,500.00 | Cash payment

made exceeds Rs.
10,000.00

Paid to Shivmudra
Professional Sound &
Services

4-3) During the year under audit inter branch balances are not matched, we suggest
inter branch balances should be matched and reconciled.

5) GENERAL SUGGESTIONS:
S-1) Fees reconciliation of all fees should be made at the end of the year.
S-2) Visitors should check the cash in hand periodically.

S-3) Balance confirmation letters regarding various advances payable & recelvabllg
at the end of the year should be obtained from the concerned units and same shou
be reconciled with our accounts,

5-4) All Payment vouchers should be serially numbered and filed.

S-5) As far as possible Cash payments should be avoided for internal control
purpose.

Other remarks given by CA D.V.Sathbhai in the Internal Audit Report
stand continued.

We are thankful to the Chairman of the School Committee, Principal & staff
members of the P.E.Society’s Modern College of Commerce & Compu-ter
Studies, Yamunanugar, Nigdi, Pune — 411044 for their kind co-operation

extended to us during the course of our audit.

DATE: -14.08.2018 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO : 038833

Principa
P. E. Society’s
Modern Collzgs of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES’s Modern College of Commerce and Computer Studi
Scclor No. 21,Yamunanagar
Nigd1,Pune 411044

Receipts and Payments
1-Apr-2017 to 31-Mar-2018

(:i]ll‘.';:};plf:;}ance IApr201/ 10 31 Mar2018  Payments
i o 56.674.00 Current Liabilities
o 5 56.674 (0 Endowment Fund
C}lH'r'nn( Liabilities 2.18.360.00 Caution Money
; If::::r:;;::,:m”f 35600 Fixed Assects
Conilion |'\.»I1:‘J.r1Jr I.Hm Conmmms
! loney 2.18.000 00 Investments
I:“I:".Jr-‘h;‘flt‘l}‘!e(;-:igo o 15.00,000.00 FO .No. 60286810872
| 296810872 15.00,000.00 FD No. 60305141393
Di:r:-zl'.l ,Inwmes 33.58.721.00 Fixed Deposil for Caution Maney
Hetent On ! I 11,344 00 Current Assets
].;f.'-;lrl Ff!'ffl fk;afmg Hanke Account 2.207.00 Loans & Advances (Asset)
o \ r,:. {J- f | 1020 00 Direct Incomes
BIA A 1 I;l\f :|‘5;| f.r.l!.u;' Ilu.lu.l;.||flila‘|ll1 I,' ;Jm) (_}u Wi s
BB s 1 115, 11, oy I 7 g 7, fvse.ﬂr.za BBA (CA)-Fee- 1 (17-18)11(18-19),111(19-20)
it '| 18 19 .[l g{r] 1185490 00 BBA-Fee- [ (17-18-11{18-19).111(19-20)
CLTEA8IN089) 00019 20 1244 55500 B Com-Fee- | (17-18).1(18-18) 111(19-20)
Direct Expenses
Advertisement
Alfthation Fee
Annual Day

Audil Fee
Bank Charges
Building Rent
College Days Celebration
Eligibility
Ex Gratia
I Card Expenses
Independence Day Programme
Inducation Programme
Local Conveyance
Local Selection Commiti Exp
Maintenace Computer
Maimntenance Genterator
Management Charges
Meeting Exp.

o O} Misc Expenses

National Unity Day (NSS)

NSS 1700690

NSS CAMP EXP

, 2 Office Stationery

L& _,"_J" Postage

_ A Principal Selection Commuty

- - Property Tax

- ‘ Salary - Non Teaching

[--l-'lrr'li R VA d A e
.':_'\.'-\'
A\ \

vaml.ﬂih!egf:

P E, Society 5'—.,"_.I.

HTiputer :JTJ_L H'ﬂs
Ni igdi, Puna - 411 044

(B s :
odern College of r‘omﬁ‘rq;tg,

Page 1
1-Apr-2017 to 31-Mar-2018
8,336.00
4,336.00
4,.000.00
2,71,400.00
2,71,400.00
26,12,000.00
15,00,000.00
9,00,000.00
2,12.000.00
6,64,704.00
6,64,704.00
1,75,165.00
1,43,365.00
16,200.00
9,000.00
6,600.00
13,92,515.00
60,048.00
2,92,600.00
20,000.00
8,/20.00
1,606.00
4,00.000.00
420.00
61,310.00
1,500.00
6,791.00
2,376.00
7,820.00
2,956 00
8,100.00
100.00
12,500.00
1,00.000,00
6,134.00
1,248 00
400.00
500.00
2,100.00
7,285.00
3358.00
21,883.00
1.41,276.00
81,571.00
51,24,120.00

continued ...



F'FS s Modern College of Commerce and Computer Studi
LLCIPIS and p ayments

Recmp(s

Page 2

1-Apr-2017 to 31-Mar-2018 Payments 1-Apr-2017 to 31-Mar-2018
B Ll = o
Ought | orward 51.3375500 Brgugh[ Forward 51,24,12000
Social Welfare Fund - Pro Rata 34,648.00
Spoils Fxp. 6,103.00
Sports - Pro Rata to SPPU 2,070.00
Tea & Refreshment 2,189.00
Travilling Exp. 572.00
Visiting Facuity Honorariim 97.250.00
Closing Balance 9,635.00
Bank Accounts 9,635.00
Tolal
31,33,75500 Total 51,33,755.00
v
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)

)

Particulars

Direct Expenses
Af'rvcamﬂ);mjnl
Alfihation Fee
Annual Day
Al } oo
Bank Charges
i fl'f?g Hent

Mogo 3 ¥ Colptation
Elteqilety
Lo Grata

Flond bxponses

| =
et | S P Joramma

i ation Programmao

Lo Cr:nw.‘yéf.!lf:!)

Losat selection Commi Exp

Mimtenace Computor

Mantenanee Goenterato

Managumony Chargoes

Mucfing ¢ X[

M F xponses

Nateori Gty Day (NSS)

NSS 1 n6ao

NES Camp 58

(Ml .‘{f.iff(mmy

i g

b o Sl un Continuty

4 ey ax

Salary Mo J'::-m,'J'JHJg
R f gt - g Rata

SO L

! Fro Kt o SPRY

Nelreshment

Tk
LS it X

vty it g AL

Inchirect Expenses
Sleprec iy H

IR i

lotal

A By

CHAR vt 0 RECONNT /3

PES's Modern College of Commerce and Computer Studi
Seclor No. 21,Yamunanagar
Nigdi.Pune 411044

Profit & Loss Alc
T-Apr-2017 1o 31-Mar-2018

1-Apr-2017 1o 31-Mar-20 18

13,92,515.00
60,048.00
2.92,600 00
20.000.00
{3,720 00
160600
4.00.000 00
42000
6131000
1,500 00
6.791 00
2.3/600
7920 00
2,956 00
& 100 .00
100 .00
12,500 00
1.00.000 (0
G134 00
1.2448 00
400 00
':iou 00
2100 00
7285 00
33900
21.883 00
141,276 00
8167100
34648 00
6,103 00
2,070 00
21849 00
57200

97250 00

55,067.20

55,0674 720

17,35,973.80

31.83,556.00

Efs s hoke! 0o

Particulars

Direct Incomes

BB (CARFe 111718 1081900 0) 7.21,540.00
BBA-Fog- |(17-18- Ml 18-18) linta-20) 11.76,490.00
& ComeFeg (1718} 118-181 iy 10.30) 12.70,955.00
Interest On FD 11,344.00
Interest an Saving Bank Aceount 2,207 00
MISC RECEIPT 1.020.00

Pr
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, i

1-Apr-2017 to 31-Mar-2018

31,83,556.00

Cipal

Fir

L3 ) L

- 411 044

31,83,556.00




PES’s Modern College of Commerce and Computer Studi

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Balance Sheet
FApr-2017 to 31-Mar-2018

Liabilities asal 31 Mar-2018 Assets
;17,62,415.80 Fixed Assets
Compulers

176241580
Libary Books

Capital Account

iy -
atiated Income § Ex

Loans (Liability)
Investments
Fixed Deposit for Caution Maney
FD No. 60305141393

Current Liahilities 12.42.224.00

Cauion Money 2.14.000.00
4,200 00

(-)3,.980 00

Advance From Vidyarths Bhandar
Current Assets
Closing Stock
Loans & Advances (Assel)
Bank Accounts

Fidowmen Fund
Hewunu Stamp 4.0
Sudent Dopogit 28.000.00
Profit & Loss Afc

Unening Balance
17.35.973 80

17.35,8973 60

Lartrent Penod

Lens Transtorred

lotal 200463980 Total

Prm:im!

&5 PER My REPGAT g

’—‘-ﬁﬂ%\u - e . 2
s K.,zg.,‘,{@; EVEN f}-.ﬁ."i:{-‘___ P.E. Sacialy’s Modem College af{ By 2
.80, - Commar.n amd Computer Studie Hol P
I8 B o Vapuna agar Mindi, Pune - 417 044 §)\ 33
& it Mamds, ‘ NN
‘ \!.f!* :;‘--;.h,.m—“"

L 'FEI‘:‘-_.F,’.-. OUNT AT

as at 31-Mar-2018

/2,18,300.80

2,17,120.00
1,180.80

o7
/11,12,000.00
2.12,000.00 ™
9,00,000.00

/.
/6,74,339.00
LY

6.64,704.00
8,635.00

20,04,639.80

P. E. Society’s
Modern College of Commerce

FET “atd
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PROGRESSIVE !
Modern College of Commerce & Computer Studies
NIGDI, PUNE — 41 1 044.

STATUTORY AUDIT REPORT

F.Y.2018-19

SHIRISH K. INAMDAR
CHARTERED ACCOUN TANT

20721, SHREEYASH SOCIETY,
PATWA RDHAN BAUG, ERANDA WANE,

PUNE - 411 004.
2

PHONE - 020- 29800677
Prircipal

P. E. Society's
Modermn Coliege of i’_fom_merce
and Computer Studies,

H i [ T A19 .—"t-
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SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/73 Dates - 25

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ended
31.03.2019.

Ref.:- Your letter No. PES/787/2018-201 9 dated 28.01.2019.
Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for

the year ending on 31" March, 2019 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations given

to us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all times.

A

i
DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833

incipal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K.INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 29800677

AUDIT REPORT

I'have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, as
on 31.03.2019 and Income and Expenditure Account for period from 01.04.2018 to
31.03.2019 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
report and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according to the explanations
given Lo me, the accounts read with the notes thereon give the true and fair VIEW,

(@)In case of Balance Sheet of the state of affairs of the P.E.Society’s
Modern College of Commerce & Computer Studies,, Yamunanagar,
Nigdi, Pune — 411044 as on 31 .03.2019.

(b)In case of Income & Expenditure Account of the surplus for the year
cended as on that date.

. '."l
7 /
L

DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833
CDIN ~(9038833”AAA A0 N30

P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K.INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE
PUNE - 411 004.

PHONE - 020- 29800677

Ref. No.:- ST/Audit/73 Date: -

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044
for the year ended 31.03.20109.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the
year ending on 31% March, 2019 as per the computerized books of accounts
maintained & relevant records kept by Institute of Management & Career
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-

1. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. His report iS.OK’l
the record. We have gone through the said report and tried to rectify or regularize
the remarks. We suggest that all the pending remarks should be rectified or ratified
al an earliest.

During the course of Audit, it was noticed that the financial statements
prepared by the unit were having some mistakes. In fact the internal Audit was
conducted & still there were some accounting problems.

At the request of management of P.E. Society, the Financials were changed
by the unit for true & fair view & we have audited the corrected financials &
reported on that basis. Our comments are in connection with old as well as new

1

finalized data.
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2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & Computer

Studies, as on 31.03.2019 is as follows as compared to earlier year.

[ e 31.03.2018 31.03.2019
Particulars Amt. (Rs.) Anit (Rs)
Assets: -

Fixed Asset 2,18,300.80 2,12,200.48
Fixed Deposit 11,12,000.00 47,06,000.00
Advanceto P E Society 59,704.00 7,36,600.00
Advance to salary 6,05,000.00 6,05,000.00
Cash And Bank Balance B
Cash in Hand 00.00 4.00
Bank of Maharashtra A/c 3065 9,635.00 62,485.24
Total: - 20,04,639.80 62,94,235.72
Liabilities: -
Advance From Vidyarthi Bhandar 4,200.00 4,200.00
Income & Expenditure 17,62,415.80 57,60,481.72
Current Liabilities 2,38,024.00 5,29,554.00
Total: - 20,04,639.80 62,94,235.72

From these figures in the table it can be seen that the financial position of the
P.E.Society’s Institute of Management & Career Development (Commerc_e &
computer study Unit) has changed in positive manner in the year under audit as
compared to the financial position as on 31.03.2018.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2019 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar : - Rs. 4,200.00
3-A-2) Student Deposit :-Rs. 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 57,60,481.720

The opening balance of this account was Rs. 17,62,415.80. During the year
under audit, there is surplus of Rs. 39,72,065.92. Hence closing balance of Rs.
57,60,481.72 is reflecting in balance sheet as on 31.03.2019.

During our audit it was observed that unit has received Rs. 28,000.00 in
bank account on 11.06.2018 which includes caution money Rs. 2,000.00 and Rs.
26,000.00 of which no explanation is available. The said amount received of
Rs.26,000.00 should routed thru income and expenditure account and not directly
thru accumulated income and expendit :qunt.

Wipaly
RE. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Puna - 411 044



3-A-4) Caution Money :-Rs. 5,09,830.00

During the year under audit amount of Rs.3,00,830.00 was received aqd
payment of Rs.5,000.00 was made, Hence closing balance of Rs.5,09,830.00 is
reflected in Balance Sheet ason 31.03.2019.

3-A-5) Revenue Stam P :-Rs. 4.00
This amount stands continued like last year.

3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 2,12,200.48

The opening balance of Fixed Asset as on 01.04.2018 was Rs.2,18,300.80.
During the year under audit there were addition of Rs.1,14,034.00 and after
charging the depreciation of Rs. 1,20,134.32 on the fixed assets, closing balance
of Rs. 2,12,200.48 is reflected in the balance sheet as on 31.03.2019.

3-B-3) Investment:- Rs. 47,06,000.00 .
The opening balance as on 01.04.2018 was Rs.11,12,000.00 During the

year under audit new Fixed Deposit worth Rs.44,94,000.00 were made and FD
worth Rs.9,00,000.00 was closed. Hence, closing balance of Rs.47,06,000.00 is
reflected in the balance sheet ason 31.03.2019.

3-B-4) Advance To P. E. Society: - Rs. 7,36,600.00

During the year under Audit the unit has made payment of Rs.6,76,896.00 to
the society. Hence, closing balance of Rs.7,36,600.00 was reflected in balance
sheet a on 31.03.2019.

3-B-5) Advance To Salary : - Rs. 6,05,000.00
This amount stands continued like last year. It is recommended to recover the
same as earliest as possible.

3-B-6-c) Cash and Bank Balance: — Rs. 34,431.24
The Cash and Bank balance is as follows:
Cash in hand : 4.00
Bank OF Maharashtra 2 34,431.24

The cash as shown in the books as on 31.3.2019 is correct. The bank balance
Wwas found correct as per bank book subject to bank reconciliation statement.

incinal
P. E. Society’s
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4) dpecial Remarks:-

4-1) During the year under audit inter branch balances are not matched, we suggest
inter branch balances should be matched and reconciled.

4-2)During the year under audit it is observed that bank reconciliation was not
done properly hence balance of bank is not in conformity with the bank statement
provided for verification.

4-3) The internal audit of the unit was conducted by CA D. V. Sathbhai. His draft
audit report is received at unit office. It is the practice of this internal auditor to
only give Draft Audit Report.

Final Audit report should be asked for and be kept on record, otherwise the
intention of appointing internal auditor lacks in letter and spirit.

5) GENERAL SUGGESTIONS:
5-1) Fees reconciliation of all fees should be made at the end of the year.
5-2) Visitors should check the cash in hand periodically.

5-3) Balance confirmation letters regarding various advances payable & receivable
at the end of the year should be obtained from the concerned units and same should
be reconciled with our accounts.

5-4) All Payment vouchers should be serially numbered and filed.

3-5) As far as possible Cash payments should be avoided for internal control
purpose.

Other remarks given by CA D.V.Sathbhai in the Internal Audit Report
stand continued.

We are thankful to the Chairman of the School Committee, Principal & staff
members of the P.E.Society’s Modern College of Commerce & Compu.ter
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind co-operation
extended to us during the course of our audit.

&
DATE: - SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO : 038833

P. E. Society’s
Modern College of Commerce
and Computer Studias,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi
Sector No. 21,Yamunanagar

'_I"\’_ec_e.'_ip_t_s__ -
Opening Balance
Bank Accounts

Capital Account
Accumulated Income & Expenditure Alc

Current Liabilities
TDS - Mainteance Cleaning
Tds Pn’m‘mg & Supply
TDS - Security Charges
Caution Money
Pay & Allowances

Investments
FD No. 60305141393

P ect Incomes
“ormation Guideline
hterest On Fp
MISC RECEIpPT
Scholarship Fees - Social Welfare
BBA (CA)-Fee- | (17-18),11(18-19) 111(19-20)
BBA CA Fee | (18-19) 11(19-20),111(20-21
BBA-Fee- | (17-18-,11(18-19),111(19-20
BBA Fee 1(18-19),11(19-20),11(20-21
B.Com-Fee- | (17-18),11(18-19),111(19-20
B.COM Feg-| (18-19),11(19-20), I11(20-21)
Direct Ex penses
General Expenditure Account

e e T e

Total

Nigdi,Pune

411044

Receipts and Payments
1-Apr-2018 to 31-Mar-2019

Page 1

1~Kpr-2_()"lé to 31-Mar2019 | Pay men ts
9,635.00 Current Liabilities

9,635.00

26,000.00

780.00
942.00
1,220.00
2,99,830.00
80,208.00

9,00,000.00

1,563,900.00
1,456.00
1,580.00
82,035.00
7,24,830.00
16,45,830.00
12,06,075.00
17,91,010.00
13,38,985.00
14,06,335.00

8,615.00

96,79,166.00 Total

26,000.00

TDS - Mainteance Cleaning
Tds Printing & Supply

TDS - Security Charges
Caution Money

3,82,980.00| pay g Allowances

Fixed Assets

|
9,00,000.00 !

83,52,036.00)
i

Furniture
Library Books
Printer

nvestments

FD No. 60308526288
FD.No. 60315209997
FD.No. 60315211271
FD.No. 60315211351

' FD No. 60324902969

Fd No. 60327496090

. FD . No. 60328313028
Fixed Deposit for Caution Money

iCurrent Assets

Loans & Advances (Asset)

'Direct Incomes

8,515.00

BBA (CA)-Fee- | (17-18),11(18-19),1i(19-20)
BBA CA Fee | (18-19),11(19-20),l11(20-21)
BBA Fee I(18-19),I1(19-20),111(20-21)
B.COM Fee-l (18-19),11(19-20),111(20-21)

|'Direct Expenses

|

Bank Charges

Building Rent

Management Charges
Student - Pro Rata

General Expenditure Account
Office Contingencies

Student Activities Expenses

{Closing Balance

Bank Accounts
Cash-in-hand

1-Apr-2018 to 31-Mar-2019

1,99,342.00
780.00
942.00
1,220.00
5,000.00
1,91,400.00
1,14,034.00
19,000.00
76,062.00
18,972.00
44,94,000.00
1,00,000.00
10,00,000.00
10,00,000.00
10,00,000.00
5,00,000.00
5,00,000.00
1,15,000.00
2,79,000.00
13,89,991.00
13,89,991.00
1,17,127.00
19,000.00
60,312.00
10,030.00
27,785.00
33,30,236.76
2,020.26
4,00,000.00
3,00,000.00
78,940.00
25,46,880.50
690.00
1,706.00
34,435.24

34,431.24
4.00

96,79,166.00

- \{ﬁ \
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PES'’s Modern College of Commerce and Computer Studi

Direct Expenses

General Expenditure Account
Office Contingencies
Student Activities Expenses
Bank Charges

Building Rent
Management Charges
PF Expenses

Student - Pro Rata

Indirect Expenses
Depreciation

Excess of income gver expenditure

Totq[

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Income and Expenditure Statement

1-Apr-2018 to 31-Mar-2019 |

32,51,460.50
690.00
1,706.00
2,020.26
4,00,000.00
3,00,000.00
1,07,892.00
78,940.00

1,20,134.32

1-Apr-2018 to 31-Mar-2019

Particulars

41 ,42,708.76: Direct Incomes

| BBA (CA)-Fee- I (17-18),11(18-19) 1(19-20)
| BBACAFeel (18-19),11(19-20),I1(20-21)
| BBA-Fee- | (17-18-,11{18-19),11(19-20)
| BBA Fee 118-19),11(19-20),I1(20-21)
| B.Com-Fee- [ (17-18)I(18-19) li(19-20)
i B.COM Fee-I (18-19),11(19-20) li(20-21)
| Information Guideline
| Interest On FD
| MISC RECEIPT

1,20,134.32 | Scholarship Fees - Social Welfare

|
39,72,065.92,

82,34,909.00 Total

1-Apr-2018 to 31-Mar-2019

82,34,909.0C
7,05,830.00
15,85,518.00
12,06,075.00
17,80,980.00
13,38,985.00
13,78,550.00
1,53,900.00
1,456.00
1,580.00
82,035.00

82,34,909.00
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PES's Modern College of Commerce and Computer Studi

Liabilities

Capital Account
Accumulated lncome & Expenditure Alg

Loans (Liability)

Current Liabilities
Caution Money
Pay & Allowances
Advance From Vidyarthi Bhandar
Reunu Stamp
Student Deposit

Total

" as at 31-Mar-2019

57,87,535.72

5,08,830.00
(-)7,280.00
4,200.00
4.00
28,000.00

Sector No. 21 ,Yamunanagar
Nigdi,Pune 411044

Balance Sheet
1-Apr-2018 to 31-Mar-2019

as at 31—M_::_1_r-2019

;' Assets
57,87,535.72 Fixed Assets 2,12,200.4
Computers 1,30,272.00
Furniture 18,050.00
| Library Books 52,495.28
| Printer 11,383.20
5,33,754.00' i
Investments 47,06,000.0(
Fixed Deposit for Caution Money 4,91,000.00
FD No. 60308526288 1,00,000.00
' FD.No. 60315209997 10,00,000.00
' FD.No. 60315211271 10,00,000.00
| FD.No. 60315211351 10,00,000.00
| FD No. 60324902969 5,00,000.00
| Fd No. 60327496090 5,00,000.00
FD . No. 60328313028 1,15,000.00
|! Current Assets 13,76,035.24
| Closing Stock
' Loans & Advances (Asset) 13,41,600.00

Cash-in-hand 4.00

Bank Accounts 34,431.24

Excess of expenditure over income 27,054.00
Opening Balance

| Current Period (-)39,72,065.92
Less: Transferred 39,99,119.92

|
632128972 Total 632128972

: o 1-
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 Date
6-7-2018 gy

PES's Modern College of Commerce and Computer Studi

Particulars
U iy B0 Receipt

Veh Type

Sector No, 21 ,Yamunanagar
Nigdi,Pune 411044

Bank Of Maharashtra -A/c No. 60284913065
Reconciliation Statement
1-Man2019t031—MaF2019

Page -
~ Transaction Type Instrument No. Instrument Date Bank Date  Debit Credi
Cheque/DD 193785 6-7-2018 28,700.00
Balance as per company books:  34,431.24
Amounts not reflected in bank: 28,700.00
Balance as per bank: 5,731.24
0 On 5\)’
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College Copy

PROGRESSIVE EDUCATION SOCIETY’S
Modern College

ege of Commerce & Computer Studies

NIGDI, PUNE — 411 044.
E—'___———J-————_______________

STATUTORY AUDIT REPORT

F.Y.2019-20

SHIRISH K. INAMDAR
\
CHARTERED ACCOUNTANT

20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,

"

( ~ :‘(_."
Principa

PE Society’s
Modern College of Commerce
and Computer Studies,

Nigdi, Pune - 411044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BA UG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677.

Ref. No.:- ST/Audit/109 Date: - 75 ygy 2020

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the year ended
31.03.2020.

Ref.:- Your letter No. PES/901/201 9-2020 dated 12.02.2020.
Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for
the year ending on 31" March, 2020 as per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations given

Lo us from time to time during the course of our audit.

Thanking you and assuring you of our best professional services at all times.

/

e
DATE:- ;5 npy : SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833

"P\i@_":fjﬂu ‘. i %L Q
cipal

P. E. Society's
Modern College of Commerce
74 and Computer Studies,
Py Nigdi, Pune - 411 044

Yemyaq Nag
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SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677.

AUDIT REPORT

[ have audited the attached Balance Sheet of P, E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, as
on 31.03.2020 and Income and Expenditure Account for period from 01.04.2019 to
31.03.2020 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and beljef Were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as jt appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
r'eport and are in agreement with the books of accounts.

(4}) In my opinion and the best of my knowledge and according to the explanations
given to me, the accounts read with the notes thereon give the true and fair view,

(@) In case of Balance Sheet of the state of affairs of the P.E.Society’s
Modern College of Commerce & Computer Studies,, Yamunanagar,

Nigdi, Pune — 41 1044 as on 31.03.2020.

(b)In case of Income & Expenditure Account of the surplus for the year
ended as on that date.

- )

DATE: - o SHIRISH K. INAMDAR

PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO: 038833 e
UDLIN, - 200B3833ARAN €€ 2795

STy
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P and Cemp Studies,
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Yemuna Nagar,
Nigdi, Pune-4 11044




SHIRISH K. INAMDAR

CHARTERED ACCO UNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004,

PHONE - 020- 29800677

200

(BERY

Ref. No.:- ST/Audit/109 Date: - 7 5 N0V

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune —411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044
for the year ended 3 1.03.2020.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for the
year ending on 31" March, 2020 as per the computerized books of accounts
Maintained & relevant records kept by Institute of Management & Career
Development (Commerce & computer study Unit) & as per the information &
¢Xplanations given to yg from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-

. INTERNAL AUDIT AND INTERNAL CONTROL,:-

Internal Audit of the unit is conducted by CA D.V. Sathbhai. His draft report
s on the record. We have gone through the said report and tried to rectify or
regularize the remarks. We suggest that all the pending remarks should be rectified
orratified at an earliest,

At the request of Management of P.E. Society, the F inancials were changed
by the unit for true & fair view & we have audited the corrected financials &
'cported on that basis. Oup tomments are in connection with old as well as new
linalized data.

2. FINANCIAL POSITION:-
The financial position of the Modern College of Commerce & Computer
Studies, asion 31:03,2020 ivas fogesse ed to earlier year: L
€s, as on )20 is as { %Qmpaled o ear 1ery/__e ]

Peincipal ‘[-" ]

—

Yamuna Nagar,

(%) Cociet A
igdi, Pune-411044) § P. E. =ociety’s

Modern College of Con
==
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31.03.2020 31.03.2019
Amt. (Rs. Amt. (Rs.)
6,81,505.49 2,12,200.48
94,65,000.00 47,06,000.00 |
Cash And Bank Balance m 34,435.24 |

13,41,600.00 |
62,94,235.72 ’J
57,60,481.72 |

5,33,754.00 |
62,94,235.72 |

37,09,482.00
1,41,67,690.73

Other Current Assets
Total: -

Liabilities: - -

Income & Expenditure

Current Liabilities

1,33,47,150.73
8,20,540.00
1,41,67,690.73

From these figures in the table it can be seen that the financial position of the
P.E.Society’s Institute of Managemcnt & Career Development (Commerc'e &
computer study Unit) hag changed in positive manner in the year under audit as
Compared to the financia] position as on 31.03.2019.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2020 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthi Bhandar:- Rs, 4,200.00
3-A-2) Student Deposit:- Rs, 28,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - Rs. 1,33,47,150.73

The opening balance of this account was Rs, 57,87,535.72. During the year
under audit, there is surplus of Rs. 75,86,669.01. Also earlier year difference of Rs.
27,054.00 is transferred to thijs account. Hence closing balance of Rs.
1,33,47,150.73 is reflecting in balance sheet as on 31.03.2020.

3-A-4) Caution Money:- Rs. 7,95,940.00

The opening balance of h;s account was Rs. 5,08,830.00. During the year
under audit amount of Rs. 2,87,110.00 was received. Hence closing balance of Rs.
7,95,940.00 is reflected in Balance Sheet as on 31.03.2020.

3-A-5) Other Payables:- Rs, 7,600.00 EY a e
Endowment Fund : Rs. 3,980.00 G
Profession Tax : Rs. 3,620.00 =i

9
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3-B) ASSETS:-

3-B-1) Fixed Assets: - Rs. 6,81,505,49

The opening balance of Fixed Asset as on 01.04.2019 was Rs, 2,12,200.48.
During the year under audit there were addition of Rs. 6,22,745.00 and after
charging the depreciation of Rs. 1,53,439.99 on the fixed assets, closing balance
of Rs. 6,81,505.49 is reflected in the balance sheet as on 31.03.2020.

3-B-2) Investment:- Rs. 94,65,000.00

The opening balance as o 01.04.2019 was Rs. 47,06,000.00. During the
year under audit new Fixed Deposit worth Rs. 73,74.000.00 were made and FD
worth Rs, 26,15,000.00 were matured. Hence, closing balance of Rs. 94,65,000.00
is reflected in the balance sheet as on 31.03.2020.

3-B-3) Cash and Bank Balance: — Rs. 3,11,703.24

The Cash and Bank balance is as follows:

Cash in hand : 4,077.00

Cash at Bank : 3,07,626.24

The cash as shown in the books as on 3] .3.2020 is correct. The bank balance
was found correct ag per bank book subject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 37,09,482.00

Advance Salary : Rs. 6,05,000.00
Advance to PE Society : Rs. 28,72,890.00
Sundry Debtors (Fees) : Rs. 2,26,592.00
Library Deposit ; Rs. 5,000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we suggest
inter branch balances should be matched and reconciled.

4-2) The interna] audit of the unit was conducted by CA D. V. Sathbhaj. His draft
audit report is recej ved at unit office, [t is the practice of this internal auditor to
only give Draft Audit Report. F ial Audit report should be asked for and be kept
on record, otherwise the intention of appointing internal auditor lacks in letter and
SpIrit.,

5) GENERAL SUGGESTIONS:

5-1) Fees reconciliation of al| fees should be made at the end of the year.

B
"_u"l.'
Lo

5-2) Visitors should check the Cg’lsh_.ifjﬂ,l]@nd periodically.
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5-3) Balance confirmation letters regarding various advances payable & receivable
at the end of the year should be obtained from the concerned units and same should
be reconciled with our accounts,

5-4) There are long Outstanding amounts on ljabi] ity as well as asset side.
Necessary action needs to be taken to write-oft/back the same by passing necessary
resolutions if the sajd amounts are no longer payable/receivable.

5-5) Fixed Asset Register and Investment Register shall be maintained by the unit.

3-6) Provident Fund and Profession Tax are statutory liabilities and must be Pald
on time correctly. Also these accounts should tally at all times. The deductions
made from employees and amounts paid to government should match every mOI}th-
There are some CITOrS In current year as well as some mismatch in the opening
balances. The said accounts should be checked, reconciled and necessary action
should be taken afier passing due resolutions,

Other remarks given by CA D.V.Sathbhai in the draft Internal Audit
Report stand continued,

We are thankfu] (o the Chairman of the School Committee, Principal & staff
members of the P.E.Society’s Modern College of Commerce & Compu.fel'
Studies, Yamunanagar, Nigdi, Pune — 411044 for their kind co-operation
extended to us during the course of our audit, .

DATE: - 95 yoyv 07 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT
M.NO : 038833

_ \CRNAIRE
UDIN - 2003%833ARARCR2 TS

mcipal
P. E. Society’s
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and Computer Studies,

Nigdi, Pune - 411 044
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PES's Modern College of Commerce and Computer Studi

Particufars

Direct Expenses

General Expenditure Account
Membership

Office Contingencies

Student Activities Expenses
Bank Charges

Building Rent

Management Charges
BE Expenses

Indirect Expenses
Depreciation

| 58S of ncome gyer expenditure

Total

Sector No, 21,Yamunanagar
Nigdi,Pune 411044

Income and Expenditure Statement
1-Apr-2019 to 31-Mar-2020

1-Apr-2019 to 31-Mar-2020 Particulars

60,41,485.00 Direct Incomes

48,49,838.80 BBA (CA)-Fee- | (17-18) 1/18-15) 1 19-20)
4,540 00 BBA CA Fee | (18-19),1119-20).11(20-21)
6,481 00 BBA-Fee-r{1?-18-,11{18-f9].11l[1§-2UJ

75,806 00 BBA Fee I(18-19) M1(19-20).l11(20-21)
7,953 20 B Com-Fee- | (17-18) (1(18-19) 11 19-20)
4,00,000 00 B COM Fee-l (18- 19).1(19-20) Il(20-21)
4,50.000.00 B.COM 1 (19-20)(20-21)(21-22)

2,46,866 00 Information Guideline

Interest On FD
1,53,439.99 MISC RECEIPT

1,53,439.99 Scholarship Fees - Social Welfare

Tution Fee
75,86,669.01

1,37,81,594.00 Total

UDY N 200358 I5ARAA G LIS

1-Apr-2019 to 31-Mar-2020

1,37,81,594.00
69,095.00
35,660.00
74,540.00
1.15,785.00
2,511.00
42,901.00
14,570.00
2,33,930.00
91,854.00
49,896.00
8.27,21500
1,22,23,637 00

1,37,81,594.00

and Computer Stud
Nigdi, Pune - 411 044



PES's Modern College of Commerce and Computer Studi

Liabilities

Capital Account
Accumulateq Income § Expenditure Alg 1,3347,150.73
Loans (Liability)

Current Liabilities

Caution Money 7.95,940.00

Pay & Allowances (-)7.600.00

Advance From Vidyarthi Bhandar 4.200.00

Student Deposit 28.000 00
Branch Divisions

€ss of expenditure over income

O;Jr—?nmg Balance (-)27.054 00

Current Pernod
Less Ty ansferred

75.86,669.01
73.59.615 01

Total

as al 31-Mar-2020

1,41,67,690.73

Sector No. 21,Yamunanagar

Nigdi,Pune 411044

Balance Sheet
1-Apr-2019 to 31-Mar-2020

Assets

1,33,47,150.73 Fixed Assets

Computers
Furniture & Fixtures
LCD Projector
Library Books
8,20,540.00 Prnter
Investments
Fixed Deposit for Caution Money
Fixed Deposit - Maharashtra Bank
Fixed Deposit - Saraswar Bank

Current Assets
Closing Stock
Loans & Advances (Asset)
Sundry Debtors
Cash-in-hand
Bank Accounts
Library Membership Depaosit

Total

Yemuna Naqa
i +1agar,
'9di, Pune41104

-

and Cor

as at 31-Mar-2020

78,163.20
4,26, 159.00
37,100.80
1,30,406.77
9.675.72

7,46,000.00
82,00,000.00
5,19,000 00

34,77.890.00
2,26,592.00
4.077.00
3.07,626 24
5,000.00

6,81,505.49

94,65,000.00

40,21,185.24

1,41,67,690.73

Principal

P. E. Society’s

Modern Coliene of Commerce
nputer Studies,
Nigdi, Pune - 411 044
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College Copy

PROGRESSIVE EDUCATION SOCIETY’S

Modern College of Commerce & Computer Studies
NIGDI, PUNE — 411 044.

STATUTORY AUDIT REPORT

F.Y.2020-21

SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT

20/21, SHREEYASH SOCIETY,

PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677

Modern College of Commerce
and Computer Studies,

Nigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004.

PHONE - 020- 29800677.

Ref. No.:- ST/Audit/108 Date: - 3 1 DEC 200

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005,

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of Commerce &
Computer Studies, Yamunanagur, Nigdi, Pune — 411044 for the year ended
31.03.2021.

Ref.:- Your letter No. PES/61/2020-2021 dated 30.04.2021.
Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044 for
the year ending on 3™ March, 2021 as per the books of accounts maintained &
relevant records kept by the College & aé per the information & explanations given

1o us from time to time dur; ng the course of our audit.

Thanking you and assuring you of our best professional services at all/;imﬁh\}

;_'\'c‘l;__:'i.h ",3,”‘__2?‘
i £ ._\__‘5_}‘*;‘: -~--f’"{{4-‘.‘€;
DATE:- 5 . SHIRISH K. INAMDAR -~
PLACE: - PUNE, CHARTERED ACCOUNTANT

M.NO: 038833
UDTN: 22038833 AAAAAES33(0

and Computer Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BA UG, ERANDAWANE,
PUNE - 411 004.

PHONE - 020- 29800677,

AUDIT REPORT

I have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Ynmunanagar, Nigdi, Pune — 411044, as
on 31.03.2021 and Income and Expenditure Account for period from 01.04.2020 to
31.03.2021 annexed there Lo and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and beljef Were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books of
accounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
report and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according to the explanations
gtven to me, the accounts read with the notes thereon give the true and fair view,

(a)In case of Balance Sheet of the state of affairs of the P.E.Society’s
Modern College of Commerce & Computer Studies,, Yamunanagar,
Nigdi, Pune — 411044 ason 31.03.2021.

(b)In case of Income & Expenditure Account of the surplus for the year
ended as on that date. N i

DATE: - 021 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833
UDIN ' 22038833AAAAAES 330
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SHIRISH K. INAMDAR

CHARTERED ACCOUNTAN T
2021, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004.

PHONE - 020- 29800677,

Ref. No.:- ST/Audit/ 103 Date: - 3 4 pep 2071

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005.

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044
for the year ended 3 1.03.2021.

Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yamunanagnr, Nigdi, Pune — 411044 for the
year ending on 3% March, 2021 as per the computerized books of accounts
Maintained & relevant records kept by Institute of Management & Career
Development (Commerce & computer study Unit) & as per the information &
CXplanations given to yg from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-
. INTERNAL AUDIT AND INTERNAL CONTROL:-

Internal Audit of the unjt is conducted by CA D.V., Sathbhai. His draft report
s on the record. We have gone through the said report and tried to rectify or
regularize the remarks. We Suggest that all the pending remarks should be rectified
orratified at an earliest.

At the request of management of pP.E. Society, the Financials were changed
by the unit for true & fair view & we have audited the corrected financials &
eported on that basis. Oy comments are in connection with old as well as new
[inalized data.

; ’ j ‘ .
Studies, as on 31 03.2021 is as follows as compared to earlier year, ot P
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. . 31.03.2021 31.03.2020 |
Particulars Amt. (Rs.) Amt. (Rs.) ’
Assets: - o o }
Fixed Asset - . 18,73,704.77 6,81,505.49 |
Cash And Bank Balance 65,003.25 3,11,703.24 |
Other Current Assets 37,09,482.0(7[

- Total: - 1,41,67,690.73 |
| Liabilities: - T |

Income & Expenditure 2,20,43,373.02 ] 1,33,47,150.73 |
Current Liabilities 8,20,340.00 8,20,540.00 |

— i 2,28,63,713.02 | 1,41,67,690.73 |

From these figures in the table it can be seen that the financial position of the
P.E.Society’s Institute of Management & Career Development (Commerc‘e &
computer study Unit) hag changed in positive manner in the year under audit as
compared to the financig] position as on 31.03.2020.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2021 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthj Bhandar:- Rs. 4,200.00
3-A-2) Student Deposit:- Rs, 28,000.00
This amount stands continued like |ast year.

3-B-3) Income & Expenditure A/C: - Rs.2,20,43,373.02

The opening balance of this account was Rs. 1,33,47,150.73. During the year
under audit, there g surplus of Rs. 86,96,222.29. Hence closing balance of Rs.
2,20,43,373.02 is reflecting in balance sheet ason 31.03.2021.

3-A-4) Caution Money:- Rs. 7,95,940.00
This amount stands continued like last year

3-A-5) Other Payables:- Rs, (7,800.00)

Endowment Fund : Rs. 3,980.00
Profession Tax g Rs. 3,820.00
{-/ ; ..-/:T,‘;'-_i_}i.?.
5 5,
Primtipal 'Tr’< 2.
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3-B-1) Fixed Assets: - Rs. 18,73,704.77

The opening balance of Fixed Asset as on 01.04.2020 was Rs. 6,8 1,505.4?
. During the year under audit there were addition of Rs. 15,32,634.00 and after
charging the depreciation of Rs.3,40,434.72 on the fixed assets, closing balance of
Rs. 18,73,704.77 is reflected in the balance sheet as on 31.03.2021.

3-B-2) Investment:- Rs. 1,33,18,456.00

The opening balance as op 01.04.2019 was Rs. 94,65,000.00. During the
year under audit new Fixed Deposit were made and some FD were matured.
Hence, closing balance of Rs. 1,33,18,456.00 is reflected in the balance sheet as on
31.03.2021.

3-B-3) Cash and Bank Balance: — Rs. 65,003.25

The Cash and Bank balance is as follows:

Cash in hand : 18.00

Cash at Bank : 64,985.25

The cash as shown in the books as on 3] .3.2021 is correct. The bank balance
was found correct as per bank book subject to bank reconciliation statement.

3-B-4) Other C urrent Assets:- Rs. 37,09,482.00
Advance Salary ; Rs. 6,05,000.00

Advance to PE Society : Rs. 39,09,940.00
Sundry Debtors (Fees) : Rs. 30,86,609.00
Library Deposit : Rs. 5,000.00

4) Special Remarks:-

4-1) During the year under audit inter branch balances are not matched, we suggest
inter branch balances should pbe matched and reconciled.

4-2) The internal aud; t of the unit was conducted by CA D. V. Sathbhai. His draft
audit report is receiyed at unit office. It is the practice of thjs internal auditor to
only give Draft Audit Report. Final Audit report should be asked for and be kept
On record, otherwise the Intention of appointing internal auditor lacks in letter and
spirit,

4-3) Several Fixed Deposit receipts are not renewed on time. Hence the interest is
not booked for the same. FDRs should be renewed on time and correct interest be
dccounted for to avoid loss of Income,

4-4) Fee receivable js Ot not tallying with the list of the students and and their
fespective fee structure. Hence Income is not correctly booked.

Fees received from the students is not tallying. So/n; stf.t:!ents are hcj:‘l\ﬁiitg
credit Balance and some have double debits. = < T NI\
:."--’ = - .T'__‘._ |’I!

g -9
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v snould exercise caution while accounting for fees receivable and fees rt'ecel\flt:I

i - 1
account. Proper fee reconciliation should be prepared and matched it wi
admission records and tally entries.

4-5) Provident Fund and Profession Tax are Statutory liabilities and must bt“Pald
on time correctly. The deductions made from employees and amounts paid to
government should match ¢very month. There are some errors in current year as
well as some mismatch in the opening balances. The said accounts Shpuld be
checked, reconciled and necessary action should be taken after passing due
resolutions.

Profession Tax RS. 32,400 is deducted and PT paid against it is Rs.32,600. Also
there is old balance of Rs. 3,620.00. These accounts should tally at all tin?es
Provident Fund Ep tries are to be done properly. PF employers contribution should
be accounted separately.

4-6) ) The OId balances should be written off after the due resolution is passed
5) GENERAL SUGGESTIONS:

% : . . ‘ecel e
5-1) Balance confirmation letters regarding various advances payable & Iecelv'clblfI
at the end of the year should be obtained from the concerned units and same shoulc
be reconciled with our accounts,

5-2) Visitors should check the cash in hand periodically..

5-5) Fixed Asset Register and Investment Register shall be maintained by the unit.

Other remarks given by CA D.V.Sathbhai in the draft Internal Audit
Report stand con tinued.

We are thankful to the Chairman of the School Committee, Principal & staff
members of the P.E.Society’s Modern College of Commerce & Compll-tel‘
Studies, Yamuna nagar, Nigdi, Pune — 411044 for their kind co-operation
¢xtended to us during the course of our audit. PSSO

DATE: - | " SHIRISH K. INAMDAR
PLACE: - pUNE CHARTERED ACCOUNTANT

M.NO : 038833
UDIN:22038833AAAAAFS533(0
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PES's Modern College of Comme

Receipts
Opening Balance
Bank Accounts
Cash-r’n—Hand
Current Liabilities
Donation
TDS Buliding pe veloment
S - Fire Safety
T8 E Unitures & Fixtures
S - Mainteance Cleaning
S - Secun‘fy Charges
Pay & Allowances
lnvestmenls
'_ 2d Deposit - Maharashtra Bank
Crirrent Assets
dry Debtors
Direct Incomes
Interes On FD
MISC /?ECEIPT

| ?C‘cf?Ofré?fl‘;rI-’fjJ Fees - Social Welfare

Direct Expenses
General Expendityre Account

_T\,tal

Sector No. 21,Yamunanagar
Nigdi,Pune 411044

Receipts and Payments
1-Apr-2020 to 31-Mar-2021

- 1-Apr-2020 1o 31-Mar-2021 Payments
3,11,703.24 Current Liabilities
3,07,626.24 Donation
4,077.00 DS Buliding Develoment
TDS - Fire Safety
3,07,852.00 TDS - Furnitures & Fixtures
10,298 00 . )
TDS - Mainteance Cleaning
1,594.00 s
4.104.00 TDS - Security Charges
10,059.00 Pay & Allowances
908.00 Fixed Assets
410.00 Computers
2,80,179.00 Furniture & Fixtures
31,00,000.00 Library Books
310000000 | Water Tank

. Xerox Machine
1,20195|330.00.lnvestments

Fixed Deposit - Maharashtra Bank
9,52,701.49 Fiyeq Deposit - Saraswar Bank

1,20,96,330.00

1,91,250.0
2181 43 Current Assets
753‘170-00 Loans & Advances (Asset)
6,100.00 Sundry Debtors
Direct Expenses
4,85,029.00
4,85,029.00 Bank Charges

Building Rent

Management Charges

General Expenditure Account

Office Contingencies

Student Activities Expenses
Closing Balance

Bank Accounts

Cash-in-Hand

- 1725331573 Total

A

Modern Coli

rce and Computer Studj

______Page1
1-Apr-2020 to 31-Mar-2021
5,72,578.00
10,402.00
1,594.00
4,104.00
10,059.00
908.00
410.00
5,45,101.00
15,32,634.00
3,53,764.00
10,05,859.00
32,795.00
59,976.00
80,240.00

69,50,000.00
2,00,000.00
67,50,000.00
11,56,111.00
10,37,050.00
1,19,061.00
69,76,989.48
4,998 48
10,00,000.00
10,50,000.00
49,02,345.00
2.747.00
16,899.00
65,003.25
64,985.25

18.00

1,72,53,315.73

1 0
Hifsiy - P. E. Society’s _
PTERED dorommaer Medern College of Commerce
4, My { -J'f:_k_'_;.' i ey &nol (‘r,-n i ::—‘:\!— r‘;tUdf@S;
S : D44
:?:?032833,4/\/4/],4 rs5330 Nic- 4
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P. E. Society’s
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and Compuiar Studies,
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PES's Modern College of Commerc

Liabilitjes

Capital Account
Accumulated fncome & Expendlue A 2,20,43,373 02
Loans (Liability)

Current Liabilities

Caution Money 7.95,940 00
Pay & Allowances (-)7.800 00
Advance From Vidyarthi Bhandar 4.200 00
Student Deposit 28,000.00

Branch 4 Divisions

Excess of Expenditure over income
(_Jpnmng Balance
Cinrent Period
Loss Transferred

86.96,222 29
86,96,222 29

Tota]

Ubrn - o

as al 31-Mar-2021

Sector No. 21,Yamunanagar
Nigdi, Pune 411044

Balance Sheet
1-Apr-2020 to 31-Mar-2021

e and Computer Studi

as al 31-Mar-2021

Assets
2,20,43,373.02 Fixed Assets 18,73,704.7°
Computers 2,59,156.32
Furniture & Fixtures 13,39,109.15
LCD Projector 31,535.68
Library Books 1,04,480.06
8,20,340.00  pripnter 8,224.36
Water Tank 56,977.20
Xerox Machine 74,222.00
Investments 1,33,18,456.00
Fixed Deposit for Caution Money 7.46,000.00
Fixed Deposit - Maharashtra Bank 53,00,000.00
Fixed Deposit - Saraswar Bank 72,72,456.00

Current Assets
Closing Stock

Loans & Advances (Asset)

Sundry Debtors
Cash-in-Hand
Bank Accounts

Library Mem bership Deposit

2,28,63,?13.02 Total

}::n: f[",‘ 'J-i'

O Ve

TSNy SCLMIN Ty

o 0.8y 33
90.388.5’3’AAAAA Fg33yg

i}

76,71,552.25

45,14,940.00
30,86,609.00
18.00
64,985.25
5,000.00

2,28,63,713.02

Prificipal
F. E. Society’s
Madern Colizge of Commerce
and Cemputer Studies,
Nirt T - 411 044,

Principal
P. E. Society’s
Madern Colizge of Commerce
and Computer Studies,
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Society Copy

PROGRESSIVE EDUCATION SOCIETY’S

Modern College of Commerce & Computer Studies
NIGDI, PUNE — 411 044.

STATUTORY AUDIT REPORT

F.Y.2021-22

SHIRISH K. INAMDAR
CHARTERED ACCO UNTANT

2021, SHREEYASH SOCIETY,
PATWARDHAN BA UG, ERANDA WANE,
PUNE - 411 004,
PHONE - 020- 29800677
7
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SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEY ASH SOCIETY,
PATWARDHAN BAUG, ERANDAWANE,
PUNE - 411 004,

PHONE - 020- 29800677

Ref. No.:- ST/Audit/75

Date: - 26/09/2022
To,

The Chairman,
Progressive Educ
Shivaji Nagar,
Pune — 411 g5

ation Society,

-E.Society’s Modern College of Commerce &
Computer Studies, Y:tmunanagar, Nigdi, Pune — 411044 for the year ended
31.03.2022.

Ref.:- Your letter No. PES/] 54/2021-2022 dated 28.05.2022.
Dear Sir,

We have completed the Statutory Audit of P.E.Society’s Modern College
OF Commerce & Computer Studies, Y:mnm;lmlgm‘, Nigdi, Pune — 41 1044 for
the yeqr ending on 3| March, 2022 45 per the books of accounts maintained &
relevant records kept by the College & as per the information & explanations given

tous from time to time during the course of oy audit,

Thanking you and assuring you of our best professional services at a] times. ..

Ny

DATE: - 26/09/202> SHIRISH K. INAMDAR Npeon
PLACE: - puNE

CHARTERED ACCOUNTANT
M.NO: 038833

/t. II. i
{ <k C
Prineipal
P. E. Society's
Modern Coilege of Cam_merce
and Coemputor Studies,
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR

CHARTERED ACCO_UNTANT
20/21, SHREEYASH SOCIETY,
PATWARDHAN BAUG, ERANDA WANE,
PUNE - 411 004.

PHONE - 020- 29800677.

e ———
—

AUDIT REPORT

I have audited the attached Balance Sheet of P.E.Society’s Modern College
of Commerce & Computer Studies, Yamunanagar, Nigdi, Pune — 411044, as
on 31.03.2022 and Income ang Expenditure Account for period from 01.04.2021 to

31.03.2022 annexed there to and report that,

(1) I have obtained all the information and explanations, which to the best of my
knowledge and belief were necessary for the purpose of Audit.

(2) In my opinion, proper books of accounts as required by the Bye-Laws have
been kept by the College as far as it appears from the examination of the books of
dccounts subject to our remarks on of this report.

(3) The Balance Sheet and Income & Expenditure Account dealt with by this
eport and are in agreement with the books of accounts.

(4) In my opinion and the best of my knowledge and according to the explanations
51vVen to me, the accounts read with the notes thereon give the true and fair view,

(a)In case of Balance Sheet of the state of affairs of the P.E.Society’s
Modern College of Commerce & Computer Studies,, Yamunanagar,
Nigdi, Pune — 411044 ason 31.03.2022.

(b)In case of Income & Expenditure Account of the surplus for the year
ended as on that date. 7

DATE: - 26/09/2022 SHIRISH K. INAMDAR
PLACE: - PUNE CHARTERED ACCOUNTANT

M.NO: 038833
UDIN: 22038833AZGPDB2932

TS
Principal
P. E. Society’s
Modern College of Commerce
and Ccmputer Studies,

e 2 Y pemnem ":.!'. 1
Nigdi, Pune - 411 044




SHIRISH K. INAMDAR
CHARTERED ACCOUNTANT
20/21, SHREEYASH SOCIETY.
PATWARDHAN BA UG, ERANDA WAN E;
PUNE - 411 004.

PHONE - 020- 29800677,

Ref. No.:- ST/Audit/75 Date: - 26/09/2022

To,

The Chairman,

Progressive Education Society,
Shivaji Nagar,

Pune — 411 005,

Sub.:- Statutory Audit Report of P.E.Society’s Modern College of
Commerce & Computer Studies, Yam unanagar, Nigdi, Pune — 411044
for the year ended 3| 08:2022,

Dear Sir,

We have completed (he Statutory Audit of P.E.Society’s Modern College of
Commerce & Computer Studies, Yam unanagar, Nigdi, Pune — 411044 for the
year ending on 31 March, 2022 as per the computerized books of accounts
Maintained & relevant records kept by Institute of Management & Career
Development (Commerce & computer study Unit) & as per the information &
explanations given to us from time lo time during the course of our audit.

Our observations regarding the said audit were as lollows:-

. INTERNAL AUDIT AND INTERNAL CONTROL.:-

_ s allotted to CA D. V. Sathbhaj. | According to the
nformation provided by the unit, the Internal Audit was conducted. Bul, the
Internal Audit report or signed financial statements were not made available for
Internal Audit report should be asked
tention of dppointing internal auditor

I'he internal audit of the unit Wi

verthication during the course of our audit,
lor and be kept on record. otherwise the in
lacks in letter and spirit.

Al the request of management of P.E. Society, the Financials were changed by the
view & we have audited the corrected financials & reported on
ell as new finalized data.

unit for trye & fair
that basijs. Our comments are in connection with old as w

P. E. Society’s Dagpn
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




2. FINANCIAL POSITION.-

The financial position or the Modern College of Commerce & LA
Studies, as on 3| 03.2022 is

as follows as compared to earlier year.,

B —

31.03.2022 31.03.2021
Amt. (Rs. Amt. (Rs.) f
16,15,434.68 | 18,73,704.77 |

1,33,18.456.00 |

| 2,18,46,000.00
L

Cash And B

ank Balance

, 18,216.89 65,003.25 |
Other Current Assets a ( 86,26,782.00 76.06.549.00 {[
. - ___Total: - | 3,21,06,433.57 2,28,63,713.02 |
Liabilities: - T

Income & Expenditure o 308 6_1_5-7'_057 2,20,43,373.02 ’
T i L e = !
Current Liabilities 12,44,863.00 §8,20,340.00 |
Lurrent Liabilities R

_____ Total: - 3,21,06,433.57 | 2,28,63,713.02 |

From these figures in the table it can be seen that the financjal position of the
P.E.Socic['y‘s Institute of M:znzlgcmcnf & Career Development (Commerc‘e &
Computer study Unit) has changed in positive manner in the year under audit as
compared to the financial position as on 31.03.2021.

3. BALANCE SHEET ANALYSIS
The Balance Sheet analysis as on 31.03.2022 is as follows:

3-A) LIABILITIES:-

3-A-1) Advance From Vidyarthj Bhandar:- Rs. 4,200.00

3-A-2) Student Deposit:- Rs. 28.,000.00
This amount stands continued like last year.

3-B-3) Income & Expenditure A/C: - RRs.3,08,61,570.57

The opening balance ol this account was Rs. 2,20,43.373.02. During the year
under audit, there is surplus of Rg. 88,18,197.55. Hence closing balance of Rs.
3,08,61,570.57 is reflecting in balance sheet as on 31.03.2022

v L L,

3—:*\—4) Caution Money:- Rs. 7,11,940.00
This amount st

ands continued [jke ]ast year

3-A-5) Other Payables:- Rs. (1,959.00)
Endowment Fung : (Rs. 3,980.00) T
Prolession Tax : (Rs. 3,620.00) -
Provident Fund ; Rs.5,641.00

P. E. Society’s
Modern College of Com_;'nerce
and Computer Studies,
Nigdi, Pune - 411 044
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3-B-2) Investment:- Rs. 2,18,46,000.00 .
The opening balance a5 op 01.04.2021 was Rs. 1,33,18.456.00. During the

year under audit, new Fixed Deposit were made of Rs.3,02,46,000.00 and FD Qf
B8, 2,17,18.456 wers matured. Hence, closing balance of Rs. 2,18,46,000.00 is

reflected in the balance sheet ason 31.03.2022.

3-B-3) Cash and Bank Balance: — Rs. 18,216.89
The Cash and Bank balance i as tollows:
Cash in hand ; 0.00
Cash at Bank : 18,216.89
The cash as shown in the books as on 3] .3.2022 is correct, The bank balance

was found correct as per bank book sy bject to bank reconciliation statement.

3-B-4) Other Current Assets:- Rs. 86,26,782.00
Advance Salary : Rs.  6,05,000.00

Advance to PE Society : Rs. 48,55,558.00
Sundry Debtors (Fees) Rs. 31,37,724.00
Library Deposit : Rs. 5,000.00
Amount Recejvable from

MCCCS exam ] Rs. 23,500.00

4) Special Remarks:-

4-1) During the year under audit iner branch balances are not matched, we suggest

inter branch balances should be matched and reconciled.

4-2) Several Fixed Deposit receipts are not renewed on time. Hence the interest is
not booked for the same IFDRs should be renewed on time and correct interest be
accounted for to avoid loss of Income.

4-3) Fee receivable is not not tallying with the ljst of the students and and their

respective fee structure. Hence income is not correctly booked.

l'ees received from the students is pot lallying. Some students are having credit

Balance and some have dotble debits,

Unit shoyld exercise caution while accounting for fees receivable and fees received
dccount. Proper fee reconciliation should be prepared and matched it with

admission records and tally entries. !

Prircipal
P. E. Society’s _
Modern College of Com_mg;:gﬁ_
and Computer Sdtudzes,--..__._..__
Nigdi, Pune - 411 044




b sute cases, the details of (he students i.e. payee are not available with the
college in case of deposit of fee by the student through the electronic modes. The
college should reconcile those figures with receivables in order to show the correct
amount of fee receivable fropy the respective student,

4-5) Provident Fund ang Profession Tax are statutory liabilities and must be paid
on time correctly. The deductions made from employees and amounts paid to
government should match every month. There are some errors in current year as
well as some mismatch in the opening balances. The said accounts should be
checked, reconciled and necessary action should be taken after passing due

resolutions.

Profession Tax RS. 31,000 ig leducted und PT paid against it is Rs.30, 800. Also

S (
there is old balance of Rs. 3,820.00. These accounts should tally at al] times

Provident Fund Entries are to be done properly. PF employers contribution should

be accounted separately.
4-6) The Old balances should be written off after the due resolution s passed.

4-7) During the year under Audit, it was noticed that, there were many late
Payments of Provident Fund. The statutory dues should be paid within the due

date so as to avold the late feeg and nterest.

S) GENERAL SUGGESTIONS:

's regarding various advances payable & receivable

S-1) Balance confirmation letie
obtained from the concerned units and same should

at the end of the year should be
be reconciled with our accounts.

5-2) Visitors should check the cash in hand periodically.
5-5) Fixed Asset Register and Investment Register shall be maintained by the unit.

We are thankful to the Chairman of the School Committee, Principal & staff
members of the P.E.Society’s Modern College of Commerce & Computer
Studies, annunmmgm', Nigdi, Pune - 411044 for their kind co-operation
extended to us during the course of our audit, '

DATE: - 26/09/2022 SHIRISH K. INAMDAR N\
PLACE: - pUNE CHARTERED ACCOUNTANT
M.NO: 038833
UDIN: 22038833AZGPDB2932

P. E. Society’s
Modern College of Comimerce
and Computer Studies,

Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Recej pts
Opening Balance

Receipts and Payments

1-Apr-2021 1o 31-Mar-2022] Payments

1-Apr-2021 Lo 31 -Mar-2022

65,003.25 Current Liabilities

_Page 1

~ 1-Apr-2021 to 31-Mar-2022

6,09,675.00

Bank Accounts 64,985 75 TDS Buliding Develoment 26,495.00
Cash-in-Hang 18.00 I'DS - Mainteance Cleaning 1,790.00
Current Liabilities 8.46.634.00! Caution Money 1,12,000.00
Adva;.a(-;o From IMCD - MBA 50292900 | Pay& Allowances 4,69,390.00
™Ds Buﬁ'd.-hg Develoment 26,495.00 \Fixed Assets 54,863.00
(]‘?ﬁ = Mainteance Cleaning 1,543 00 | Library Books _ 54,863.00
P g‘ximﬁ;ﬂy 28,000.00 Investments 3,02,46,000.00
fces 2.87.667 00 Fixed Deposit - Maharashtra Bank 2134600000
In_\f_festments 2,17,18,456.00, " 'xed Deposit - Saraswar Bank 89,00,000.00
;;’:23 ;;‘-‘:‘FJOS_!I for Cauuon Money 7,46,000.00 o .' Current Assets 10,81,495.00
Fixeq D'I.-IJOS_H > M_aharashlra Bank  5300.000 00 | Loans & Advances (Assel) 10,30,000.00
“CPOsit - Saraswar Bank 1.56.72,456 00 ' Sundry Debtors 51,495.00
Célrre_”_' A’T’_S‘?ts 1,60,14,607.00/ Direct Incomes 285.00
E‘L ¥ Deblors 1,60 14.607 00 Interest On FD 285.00
M@E:ﬂf»’;‘;_;’{"}fg | 15,17,467.00 Direct Expenses 81,52,601.26
MISC r’\’!-'CFfPT 10, 5.8' ?;JS_OO I' Batnk' Charges 9,616.26
Sfl‘f'IUfw":“m;:_Fp . d,UZQ.QO | Building Rent 4,00,000.00
e “es - Social Welfare 4. 3{), 910 00 | Management Charges 4,50,000.00
i . 7. fJO(J 00 . Student - Pro Rata 1,15,512.00
_ cs 9,385 00 Teacher Approval Charges SPPU 1,070.00
D',m':t Expenses 968.90, Seneral Expenditure Account 71,63,406.00
[j;-_mk Charges 418.90 " Office Contingencies 13,055.00
General Expendityre Account 550,00 |'C|'05ing Balance 18,216.89
| Bank Accounts 18,216.89

Total

Mogern Cilleys of Commerc
ar Studies,

e Pure-417 pad

40163,136.15 Total

4,

4,01,63,136.15

P. E. Society's
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044




PES's Modern College of Commerce and Computer Studi

Income ang Expenditure Statement
1-Apr-2021 1o 31-Mar-2022
Partic ulars 1-Apr-2021 1o 31-Mar-2022

Particulars

1-APr-2021 to 31-Mar-202:
Direct Expenses

II
o : 84,23,578.36 ' Direct Incomes 1,75,54,90¢
erjeraf Expendnture Account 74.34,804 0p Interest On FD 10,58,458.00
g'r fice Contingencies 13.055 00 MISC RECEIpPT 2,029.00
Ba';,”‘_ Charges 9.197 36 Scholarship Fees - Social Weptars 4.39.910.00
uilding Rent 4.00,000 00 T.C 7.400.00
M "nagement Charges 4.50.000 0g Tution Fee 1,60,47,112.00
Student - py,, Rata 1.15,512.00 . —
Taache Approval Charges SPP() 1.010.00 |

Indirect Expenses 3,13,133.09
!)f:;.'fret.‘fahbu 3.13,133.09 .
Excess of ncome over expenditure

88,18, 197.55
Tota)

1.75,54,909.00 Totga) 1,75,54,909.00
4755490000

Moderp ' - of Commerce

= .
(4 B, & “i-..'-.']t'}b,

w o H VL
G

UoIn: zz'og‘ggggﬁaGPDBﬂf

B
P. E. Society’s
Modlern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 G44




PES's Modern College of Commerce and Computer Studi

Balance Sheet
1-Apr-2021 to 31-Mar-2022

as at 31-Mar—2022

Lfabll]tfes 353131-M(—]I"—2022 ASSEtS
Caisi
5:19\'13” Account 3,08,61,570.57 Fixed Assets 16,15,434.68
ccumulated Income § Expenditure Ale— 3.08.6 1,570 57 | Computers 1,565,493.79
: ' Furniture & Fixtures 12,05,198.23
Loa ili A
ns (Liability) LCD Projector 26,805.33
: Library Books 1,06,578.44
C et y ' v
lgren_t Liabilities 12,44,863.00  printer 6.990.71
- f’”[‘;‘D'T]MOﬂey 7.11,940.00 Water Tank 51,279.48
ay & Allowances (-)1.959 00 i : I
Advance From IMcp - MBA 5,02,929.00 | Rl 00
Advance From Vidyarttn Bhandar 4,200.0 |
i afllle 4 00
Student Detsit 28.000:00 | lnvpstments 2,18,46,000.00
S -y - AL Fixed Deposit - Maharashira Bank 2,73, 46,000.00
© - Maimieance Cleaning (~)247.00 Fixed Deposit - Saraswar Bank 5,00,000.00
Br: ivisi
ranch / Divisions Current Assets 86,44,998.89
hi . . Closing Stock
) ";L);jfijfpgn(:l‘ttlr? over income Loans g Advances (Asset)  54,60,558.00
Cltre g =aiancy Sundry Debtors 31,37,724.00
/ ¥ “'ff_ Period 86.18,197 55 Bank Accounts 18,216.89
ess: Tre o g ; : )
ranslerred 86.18.197.55 Amt Receivable From MCCCS Exam 23,500.00
Library Membership Deposit 5,000.00
it :
ety - 3210643357 Total 3,21,06,433.57
f
' A

rCommerce

s e

S o f REIVT. i I
ana L omiputer Studies,

Niadi, Pur--411 044,

} (JozN: 120&9&33 AzGPoB 2932

Prircipal
P. E. Society’s
Modern College of Commerce
and Computer Studies,
Nigdi, Pune - 411 044
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